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Notice to the Shareholders

NOTICE is hereby given that the Second Annual General Meeting of the shareholders of the
Company will be held on Wednesday, 17" September 2025 at 10.40 AM (IST) at the
registered office of the Company, Ispahani Centre, 4" Floor, Door no. 123, 124,
Nungambakkam High Road, Chennai — 600034 to transact the following businesses:

ORDINARY BUSINESS

1. To consider and if thought fit to pass with or without modification the
following resolution as an ordinary resolution.

"RESOLVED THAT the audited financial statements for the year ended
31% March 2025, together with Directors report and the auditor’s report thereon as
circulated to the members and presented to the meeting be and same are hereby
approved and adopted”.

2. To consider and if thought fit to pass with or without modification the
following resolution as an ordinary resolution.

"RESOLVED THAT, Mr Sriram Subramanian Iyer, Director (holding DIN: 06967858),
who retires by rotation and being eligible, offers himself for re-appointment, be and
is heraby re-appointed as Director of the Company.

3. To consider and, if thought fit, to pass with or without modification the
following resolution as an ordinary resolution.

"RESQLVED THAT pursuant to the provisions of Sections 152, 160 and 161 and other
applicable provisions of the Companies Act, 2013 and the Companies {Appointment
and Qualification of Directors) Rules, 2014 (including any statutory modification(s} or
re-enactment(s) thereof, for the time being in force) and as recommended by the
Board of Directors of the Company, Mr A Rajaraman (DIN: 09007992) who was
appointed as an Additional Director of the Company effective 25" July 2025 and who
holds office upto the date of this Annual General Meeting, and in respect of whom
the Company has received a notice in writing from a shareholder under Section 160
of the Act, 2013, be and is hereby appointed as a Director of the Company, liable to
retire by rotation.

RESOLVED FURTHER THAT the Board be and is hereby authorized to file such
necessary forms with the Ministry of Corporate Affairs, do such acts, things, deeds as
may be necessary to give effect to the above resolution

For and on behalf of the Board

Place: Chennai Sriram W

Date : 25" July 2025 Director
DIN: 06967858
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Notes:

A member entitled to attend and vote at the meeting is entitled to appoint one
or more proxies to attend and vote instead of himself and the proxy or proxies
so appointed need not be a member or members as the case may be of the
Company. The instrument appointing the Proxy and the power of attorney or
other authority, if any, under which it is signed or a notrarially certified copy of
that power of attorney or other authority shall be deposited at the registered
office of the Company, not later than 48 hours before the time fixed for holding
the meeting. A person shall not act as a Proxy for more than 50 members and
holding in aggregate not more than ten per cent of the total voting share capital
of the Company. However, a single person may act as a Proxy for a member
holding more than ten per cent of the total voting share capital of the Company
provided that such person shall not act as a Proxy for any other person.
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STATEMENT OF MATERIAL FACTS PURSUANT TO SECTION 102(1) OF THE
COMPANIES ACT, 2013 (“THE ACT")

The following Statement sets out all material facts relating to the Special Business
mentioned in the Notice dated 25™ July 2025 and shall be taken as forming part of the
Notice :

Item No. 3

Mr A Rajaraman (DIN: 09007992) was appointed as an Additional Director of the Company
with effect from 25" July 2025. In terms of Section 161 of the Companies Act, 2013 (the
Act, 2013), Mr A Rajaraman (DIN: 09007992), Director holds office upto the date of this
AGM.

The Board considers that vast experience of Mr A Rajaraman (DIN: 09007992) in sales and
marketing areas and the same will be invaluable to the management team.

The Company has received consent in writing from Mr A Rajaraman (DIN: 09007992) to
act as a Director in Form DIR-2, intimating to the effect that he is not disqualified to be
appointed as a director,

The Company has also received a notice from a member under Section 160 of the Act,
2013, proposing the candidature of Mr A Rajaraman (DIN: 09007992), for the office of
director of the Company.

It is proposed to appoint him as a Non- Executive Director of the Company, effective
25" July 2025 and the same requires the approval of the shareholders by way of a
Ordinary Resolution.

Except Mr A Rajaraman (DIN: 09007992), none of the other Directors of the Company or
their relatives is concerned or interested, financially or otherwise, in the resolution as set
out in Item No.3 of this Notice.

The Board, therefore, recommends an ordinary resolution, as set out in item No.4 of this
Notice, for appointment of Mr A Rajaraman (DIN: 09007992), as a Director of the
Company, for approval of the Shareholders.

For and on behalf of the Board

S Sujo

Place: Chennai Sriram SW
Date : 25 July 2025 Director

DIN: 06767858
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Directors’ Report to the Shareholders of the Company

The Directors present the Second annual report together with the audited statement of
accounts for the year ended 31% March 2025.

Financial Highlights

Year ended Year ended
Details 31.03.2025 31.03.2024
(Rs. in Lakhs)

Sales and other income 3.64 -
Less: Expenses 12.79 0.10
Profit / (Loss) before tax {9.15) (0.10)
Provision for taxation (including deferred tax) 2.33 =
Profit / (Loss) after tax (6.82) (0.10)

DIVIDEND
The Directors do not recommend any dividend for the period ended 31 March 2025.
TRANSFER TO RESERVES

During the year, the Company has not transferred any amounts to General Reserve or any
other specific reserve,

SHARE CAPITAL
The Company’s paid-up Equity Share Capital as on 31% March 2025 is Rs.50,000/-

PREPARATION OF FINANCIAL STATEMENTS UNDER INDIAN ACCOUNTING
STANDARDS

Pursuant to the notification issued by the Ministry of Corporate Affairs dated 16% February,
2015 refating to the Companies (Indian Accounting Standard) Rules, 2015, the Company
being a subsidiary TVS Emerald Limited (TVSE) (Formerly known as Emerald Haven Realty
Limited), which is a subsidiary company of VEE ESS Trading Private Limited, is required to
adopt Indian Accounting Standards (“IND AS"™).

In terms of Rule 4(1)(ii) of the aforesaid rules, the holding, subsidiary, joint venture and
associate companies are required to comply with IND AS. Accordingly, the financial
statements of the Company for the period 2024-25 have been prepared in compliance with
the said rules, being a subsidiary of TVSE.
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CHANGE IN STATUS OF THE COMPANY

The Company was incorporated on 8% January 2024 and is a subsidiary of TVS Emerald
Limited (TVSE) (Formerly known as Emerald Haven Realty Limited). TVSE is a subsidiary of
VEE ESS Trading Private Limited.

TVS Emerald Limited & its subsidiaries are subsidiary of TVS Holdings Limited. During the
year under review, the Board of Directors of TVS Holdings Limited at their meeting held on
23" October 2024, approved the proposal to sell the entire holding of 25,54,43,333 equity
shares of Rs. 10/- each held in TVSE to VEE ESS Trading Private Limited ("VEE ESS”) and the
sale was completed on 31% December 2024.

Consequent to the above restructuring, TVSE along with its subsidiaries ceased to be
subsidiary of TVSH and became subsidiary / step —~ down subsidiary of VEE ESS effective
31% December 2024

REAL ESTATE (REGULATION AND DEVELOPMENT) ACT, 2016

Tamil Nadu Government had issued and notified rules under Real Estate (Regulation and
Development) Act, 2016 ("RERA") which is broadly in line with the Central Government draft
rules. There is RERA account for the Company.

INTERNAL CONTROL SYSTEMS

The Company has adequate internal control systems to ensure operational efficiency,
accuracy and promptness in financial report and compliance of various laws and
regulations. The internal control system is supported by the internal audit (IA) process. The
IA department evaluates the efficacy and adequacy of Internal Control System, its
compliance with operating systems and policies of the Company and accounting procedures
at all locations of the Company.

The Company has well-documented Standard Operating Procedures (SOPs) and policies for
various processes which are periodically reviewed and continues to monitor the
effectiveness of internal control over the use of new technologies that impact the financial
controls and reporting enterprise risk. -

Based on the report of IA function, process owners undertake corrective action in their
respective areas. Significant audit observations and corrective actions thereon are
presented to the Board.

SUBSIDIARIES/ JOINT VENTURES/ ASSOCIATES

As on 31% March 2025, the Company has no subsidiaries/ associates.



EMERALD HAVEN PROPERTIES PRIVATE LIMITED
Regd office: Ispahani Centre, 4" Floor, Door No.123, 124, Nungambakkam High Road, Chennai —
600034 T: (91) 44 2436 1261 E: corpsec@tvsemerald.com Website: www.tvsemerald.com;
CIN: U68100TN2024PTC166589

RISK MANAGEMENT

The Company has in place a mechanism to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified would be systematically addressed
through mitigating actions on a continuous basis. These are being discussed at the
meetings of the Audit Committee and the Board of Directors of the Company.

As a process, the risks associated with the business are identified and prioritized based on
severity, likelihood and effectiveness of current detection. Such risks are reviewed by the
senior management on a quarterly basis. Process owners are identified for each risk and
matrixes are developed for monitoring and reviewing the risk mitigation.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 134(5) of the Companies Act, 2013 (the Act 2013)
with respect to Director's Responsibility Statement, it is hereby stated that:

i. in the preparation of the annual accounts for the year ended 31%t March 2025, the
applicable accounting standards had been followed along with proper explanation
relating to material departures;

li. the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and
of the Loss of the Company for that period;

iii. the Directors had taken proper and sufficient care for maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

iv. the Directors had prepared the accounts for the finandal year ended
31% March 2025 on a going concem basis;

v. that the Directors, had laid down internal financial controls to be followed by the
Company and that such intemal financial controls are adequate and are operating
effectively; and

vi. the Directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

DIRECTORS & KEY MANAGERIAL PERSONNEL

BOARD OF DIRECTORS

During the year, there was no change in the composition of Board of Directors.
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Mr K Gopala Desikan and Mr Sriram Subramanian Iyer are the Directors of the Company as
on 315t March 2025.

DIRECTORS LIABLE TO RETIRE BY ROTATION

In terms of the provisions of sub-section (6) read with explanation to Section 152 of the
Act, 2013, two-thirds of the total number of Directors i.e., excluding IDs, are liable to retire
by rotation and out of them, one-third is liable to retire by rotation at every Annual General
Meeting (AGM).

The Board at its meeting to be held on 25 July 2025 recommended the re-appointment of
Mr Sriram Subramanian Iyer, Director, liable to retire by rotation for approval of the
Shareholders at the ensuing AGM.

The Directors have recommended the above for the approval of shareholders.

NUMBER OF BOARD MEETINGS HELD

During the year under review, the Board met S times on 29™ April 2024, 23 July 2024,
15" October 2024, 12" December 2024 and 21% January 2025 and the gap between two
meetings did not exceed one hundred and twenty days.

CONSTITUTION OF VARIOUS COMMITTEES OF THE BOARD

The Company is not required to constitute any mandatory committees as per the Companies
Act, 2013,

AUDITORS

STATUTORY AUDITORS:

The Company at its AGM held on 23" July 2024 appointed M/s SRSV & Associates.,
Chartered Accountants, having Firm Registration No. 015041S allotted by The Institute of
Chartered Accountants of India, as Statutory Auditors of the Company to hold office, for a
term of five consecutive years, from the conclusion of the First AGM till the conclusion of
Sixth AGM, at such remuneration in addition to applicable taxes, out of pocket expenses,
travelling and other expenses as may be mutually agreed between the Board of Directors of
the Company and the Auditors.

The Company has obtained the necessary certificate under Section 141 of the Act, 2013
conveying their eligibility to be the Statutory Auditors of the Company for the year 2024-
25.
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The Auditors’ Report for the financial year 2024-25 does not contain any qualification,
reservation or adverse remark or disclaimer, and hence does not warrant any explanation
or comments by the board and the same is attached with the annual financial statements.

SECRETARIAL AUDITOR & COST AUDITOR

As per the Companies Act,2013 and Companies (Cost Records and Audit) Amendment
Rules, 2014, the requirement of Secretarial Auditor and Cost Auditor is not applicable to the
Company.

ANNUAL RETURN:
In terms of the requirements of Section 134(3)(a) of the Act, 2013 read with the

Companies (Accounts) Rules, 2014, the Annual Return for the year 2024-25 in prescribed
form is available in the Company's website www.tvsemerald.com .

CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is
not required to formulate policy on corporate sodial responsibility.

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments affecting the financial position of
the Company, which have occurred between the end of the financial year of the Company
to which the financial statements relate and the date of the report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE
COMPANY

There are no significant and material orders passed by the regulators or courts or tribunals,
which would impact the going concern status of the Company.

DEPOSITS:

The Company has not accepted any deposit from the shareholders and others within the
meaning of Chapter V of the Act 2013 read with the Companies (Acceptance of Deposits)
Rules, 2014 during the period ended 31% March 2025 and hence the question of furnishing
any details relating to deposits covered under Chapter V of the Act 2013 does not arise.
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EMPLOYEE'S REMUNERATION:

There are currently no employees in the Company, hence the requirement of attaching a
statement under Section 197 of the Companies Act 2013, read with Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
containing the details of employee’s remuneration is not applicable.

DETAILS OF LOANS / GUARANTEES / INVESTMENTS MADE:

As regards furnishing the details of loans, guarantees and investments made by the
Company as per Section 186 of the Act 2013 for the financial year 2024-25, the Company
has not extended any guarantee or has given loans to other companies during the year
under review.

DETAILS OF MATERIAL RELATED PARTY TRANSACTIONS:

As required under Ind AS, the names of the related party and nature of the related party
relationship have been provided as Annexure -I Notes to the financial statements of the
Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The provisions of Section 134 (3) (m) of the Act 2013 and the rules made thereunder
relating to the information and details on conservation of energy, technology absorption
do not apply to the Company, as the Company is not a manufacturing company and there
are no foreign exchange earnings and outgo.

REPORTING OF FRAUD:

The Auditors of the Company have not reported any fraud as specified under Section
143(12) of the Act 2013.

MAINTENANCE OF COST RECORDS:

Pursuant to Section 148(1) of the Companies Act, 2013 cost records are required to be
maintained by specified class of Companies whose turnover exceeds Rs. 35 Crores during
the immediately preceding financial year. Further, companies covered under Table B of
Rule 3 to Companies (Cost Records and Audit) Rules, 2014 whose overall annual turnover
exceeds Rs. 100 Crores are required to get its cost records audited.

During the year 2024-25, the company does not have any turnover yet, it was not
required to get its cost records audited.
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DISCLOSURE IN TERMS OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company was not required to constitute an Internal Complaints Committee as
required under The Sexual Harassment of Women at Workplace (Prevention, Prehibition
and Redressal) Act, 2013.

During the year under review, there were no cases filed pursuant to the provisions of

Sexual Harassment of Women at workplace (Prevention, Prohibition and Redressal) Act
2013.

INSOLVENCY AND BANKRUPTCY CODE

There are no applications made or any proceedings pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year.

ONETIME SETTLEMENT WITH ANY BANK OR FINANCIAL INSTITUTION

No disclosure or reporting is required in respect of the details of difference between
amount of the valuation done at the time of one-time settlement and the valuation done
while taking loan from the Banks or Financial Institutions.

OTHER DISCLOSURES

During the year, there were no transaction requiring disclosure or reporting in respect of
matters relating to:

(a) issue of equity shares with differential rights as to dividend, voting or otherwise;

(b) issue of shares (including sweat equity shares) to employees of the Company under
any scheme;

(c) Statement on declaration given by independent directors under section 149(6)

(d) Disclosure for companies covered under section 178(1) on directors appointment and
remuneration including other matters provided under section 178 (3)

(e) Change in Nature of business



EMERALD HAVEN PROPERTIES PRIVATE LIMITED
Regd office: Ispahani Centre, 4 Floor, Door No.123, 124, Nungambakkam High Road, Chennai -
600034 T: (91) 44 2436 1261 E: corpsec@tvsemerald.com Website: www.tvsemerald.com;
CIN: U68100TN2024PTC166589

Acknowledgement

The Directors gratefully acknowledge the continued support and co-operation received from
the suppliers, customers and bankers and all other stakeholders of the Company.

For and on behalf of the Board

N\ .
\-\. e A gw
Place : Chennai K Gopala Desikan Sriram Suﬂ‘gﬂgnian-l-yer-—‘
Date : April 24,2025 Director _Director

DIN: 00067107 DIN: 06967858
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Annexure -1

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rule
8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third

proviso thereto.

1. Details of contracts or arrangements or transactions not at arm's length basis — Nil

2. Details of material contracts/arrangement/transactions at arm's length basis:

Company

(Formerly known as Emerald
Haven Realty Limited)

Name of Related Party and Nature of Contract / Amount
nature of relationship arrangement/ (Rs. in Lakhs)
transactions
TVS Emerald Limited — Holding Loan Received 20,461.66

\

Place : Chennai
Date : April 24,2025

For and on behalf of the Board

\__\....“_)\ﬂh"‘

Qo

K Gopala Deslkan Sriram Sum

Director
DIN: 00067107

Director
DIN: 06967858



Emerald Haven Properties Private Limited

Balance Sheet as at March 31, 2025 Rs in Lakhs
As at As at
Note No. March 31, 2025 March 31, 2024
Assets
Non-current assets
Deferred Tax Assets 2 2.33
Total non-current assets 2.33 -
Current Agsets
Inventories 3 45 668.31 -
Financial Assets
i. Cash and Cash Equivalents 4 1,334.33 0.50
Other Current Assets 5 8.48 -
Total Current Assets 47,011.13 0.50
Total Assets 47,013.46 0.50
Equity and Liabilities
Equity
Equity Share Capital 7 0.50 0.50
Other Equity 8 (6.92) {0.10)
Total Equity {6.42) 0.40
Liabilties '
Current Liabilitles
Financial Liabilities
i) Borrowings 6 46,461.66 -
ii) Other Financial Liabilities 7 456,22
Other Current Liabilities 8 102.00 0.10
Total Current Llabilities 47,019.88 0.10
Total Liabilities 47,019.88 0.10
Total Equity and Liabilities 47,013.46 0.50
Material Accounting Policies 1
As per our report annexed For and on behalf of the Board of Directors
For SRSV & Associates
Chartered Accountants

Firm Regn No : 0150418

}\'\h/ \\W anr

G. Chella Krishna K Gopata Deslkan

Partner

Membership No. 210474
Chennai

Date: 24th April 2025

Srira

DIN - 00067107

S

rrﬁvbﬁ’n-ﬁfi;;r

Director

DIN - 06967858




Enverald Haven Properties Private Limited
Statement of Profit and Loss for the Year ended March 31, 2025

Income From Operations

Rs in Lakhs

Year Ended Period Ended
Note No. March 31, 2025 March 31, 2024

Nor Operating Revenue 9 364 -
Total income 3.64 -
Expenses
Operating Expenses 10 = -
Other Expenses 11 12.79 0.1¢
Total Expenses 12.79 0.10
Profit/(Loss) Before Tax (9.15) {0.10)
Income Tax Expense

Deferred tax 2 (2.33) -
Profiti{Loss) for the year {6.82) (0.10)
Earnings Per Equity Share
Basic & Diluted Earnings per Share (Rs.) 15 {136.45) (2.00)
As per our report annexed For and on behalf of the Board of Directors
For SRSY & Associates
Chartered Accountants

Firm Regn No : 0150418

,/‘N\/ | \

e X R
G. Chella Krishna K Gopala Desikan
Fariner Director
Membership No. 210474 DIN - 00067107
Chennai

Date: 24th April 2025
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—Tirector

DIN - 06967858 | \




Emerald Haven Properties Private Limited

Casb Flow Statement
Year Ended Year Ended
March 31, 2025 March 31, 2024
Cash flow from operating activities:
Net profit/(Loss) before tax (9.15) {0.10)
Add :
Depreciation - -
Interest Income 3.64 -
Operating profit before working capital changes {6.51} {0.10}
Adjustments for:
Inventories- (Increase} / Decrease (45,668.31) =
Other current assets- {Increase) / Decrease {(12.12) -
Trade receivables- (Increase) / Decrease - -
Trade payahles- Increase / (Decrease) = -
Other financial liabilities- Increase / {Decrease) 456.21 5
Other current liabilities- Increase / (Decrease) 101.90 0.10
QOther Financial Assets - =
e (45,122.32) =mmemmes o 0.10
Cash generated from operations {45,127.84) {0.00)
Income taxes refund/(paid} - Net - B
Net cash from operating activities (45,127.84) {0.00)
Cash flow from investing activities:
Net cash from / {used in) investing activities % d
Cash flow from financing activities :
Issue of Share Capital - 0.50
Borrowings from Holding Company 20,461.66
Borrowings from Other Parties 26,000.00
Loans from /{repayment t0) Banks - Net = -
Interest Paid - -
48,461.66 oo 0.50
Net cash from / (used in} financing activities 46.461.66 0.50
Net increase/(decrease) in cash and cash equivalents (A+B+C) 1,333.83 0.50
Cash and cash equivalents at the beginning of the year 0.50 -
Cash and cash equivalents at the end of the year 1,334.33 0.50
Net increasef{decrease) in cash and cash equivalents 1,333.83 0.50

Note:

As per our report annexed
For SRSV & Associates
Chartered Accountants
Firm Regn Mo : 0150418

\

G. Chella Krishna
Partner

Membership No. 210474
Chepnai

Date: 24th April 2025

The above Statement of Cash flow is prepared using indirect method

For and on behalf of the Board of Directors

ok A7
'K Gopala Desikan
Director

DIN - 00067107

Srirar?maniarﬁfér/

Direttor

DIN - 069678568



Emerald Haven Properties Private Limited

Statement of Changes in Equity Rs in Lakhs
I} Equity Share Capital
Balance as at March 31, 2024 0.50
Changes in Equity Share capital due to prior period errors -
Restated balance as at 01-04-2024 0.50
Change in Equity Share Capital during the year -
Balance as at March 31, 2025 0.50
) Other Equity
. Reserves & Surplus
a
Particulars Retained eamings Total
Profit/(Loss) for FY 24 (0.10) {0.10)
Balance as at March 31, 2024 {0.10) {0.10)
Profit/{Loss) for FY 25 (6.82) (6.82)
Balance as at March 31, 2025 (6.92) {6.92)

As per our report annexed
For SRSV & Associates
Chartered Accountants
Firm Regn No : 0150418

Ay

G. Chella Krishna
Partner

Membership No. 210474
Chennai

Date: 24th April 2025
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K Gopala Desikan

Director
DiN - 00067107

For and on behalf of the Board of Directors

Director

DIN - 06967858 |

Qoo

Sriram
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Emerald Haven Properties Private Limited

Notes to Financial Statements Rs in Lakhs Rs in Lakhs
As at As at
March 31, 2025 March 31, 2024
2 Deferred Tax Assets
The balance comprises temporary differences attributable to:
Inventory {310.44) =
Carried forward business loss 3277 E
Total Deferred Tax Assets 2.33 .
3 Inventories
Land Held for Development 44,398.76 &
Construction In Progress 1,269.55 -
Total Inventories 45,668.31 -
4 Cash and Cash Equivalents
Balances with banks
In Current Accounts 1,000.33 .50
Fixed Deposit with Banks (Maturity less than 3 Months) 334.00 -
Cheques, drafts on hand - -
Total Cash and Cash Equivalents 1,334.33 0.50
5 Other Current Assets
Balances With Government Authorities 0.36 -
Mobilisation / Advances to Vendors 4.84 -
Accrued Income 3.28 -
Total Other Current Assets 8.48 B
6 Borrowings
Rate of interest As at As at
Description Repayment Frequency |0\ 50, March 31, 2025 |March 31, 2024
Unsecured Loan
From Holding Company . 11% 20,461.66 -
. M
From Other Parties Repayable on Maturity
Secured Loan
From Holding Company .
From Other Parties Repayable on Maturity 12 50% 26,000 00 a
Total 46,461.66 -
7 Other Financlal Liabllity
Advances From Related Party 240.30 -
Interest Accrued But Not Due 215.92 -
Other Financial Liabilities 456.22 -
8 Other Current Liabillties
Statutory dues payable 92.22 -
Qutstanding Liabilities 978 0.10

Total Other Current Liabilities

* \ FRN.0150415




Emerald Haven Properties Private Limited

Notes to Blalance Sheet - Equity Share Capital and Other Equity

9 Share capital
. As at March 31, 2025 As at March 31, 2024
Authorised Equity Share Capital Number of Shares Rs in Lakhs Number of Shares Rs in Lakhs
Equity Shares of Rs.10/- each 1,560,000 15.00 1,50,000 15.00
Total 1,50,000 16,00 1,50,000 15.00
. As at March 31, 2025 As at March 31, 2024
Issuad, Subscribed and Fully Paid Up Number of Shares Rs in Lakhs Number of Shares Rs in Lakhs
Equity Shares of Rs.10/- each 5,000 0.50 5,000 0.50
Total 5,000 0.50 5,000 0.50
Recontiliation of equity shares outstanding at the beginning and at the end of the year
Particulars As at March 31, 2025 As at March 31, 2024
Number of Shares Rs in Lakhs Number of Shares Rs in Lakhs
Equity Shares outstanding at the beginning of the 5,000 0.50 5,000 0.50
year/period
Equity Shares issued/{repaid) during the year/ period
Equity Shares outstanding at the end of the year/ 5,000 0.50 5,000 0.5¢
period

Terms and Rights Attached to Equity Shares

{i) Rights and Preferences attached to Equity share:

The equity shares of the Company have a par value of Rs.10 each. Each shareholder is eligible for one vote per share held. In the event of liquidation,
the equity shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts. The distribution will be in
preportion to the number of equity shares held by the shareholders.

{ity Shares of the company held by Holding Company

' As at March 31, 2025 As at March 31, 2024
Biamecf'shareholder Class ofshare | No. ‘ﬁ':““ % of holding |No. of shares held| % of holding
TVS Emerald Limited (Formerly Known as | .
Emerald Haven Realty Limited} | Equity 5,000 100% 5,000 100%

(i) Details of shareholders holding more than §% of shares of the Company

| | As at March 31, 2025 As at March 31, 2024
¢ . .
Namerof'shaceholder fess ofshare | No Ls:am % of holding |No. of shares held| % of holding
TVS Emerald Limited (Formerly Known as )
Emerald Heven Realty Limited) Equity 5,000 100% 5,000 100%
10 Other Equity Rs in Lakhs Rs in Lakhs
Ag at As at

a) Retained Earnings

March 31, 2025

March 31, 2024

Opening Balance {0.10) -
Net Profit/(Loss) for the period {6.82) (0.10)
Total Other Equity {6.92) {0.10)

Retained earmings: Company's cumulative eamings since inception. These are available for distribution to shareholders.

)




Emerald Haven Properties Private Limited
Notes #0 Financial Statements

11

12

13

14

Other iIncome

Rs in Lakhs

As at
March 31, 2025

Rs in Lakhs

As at
March 31, 2024

Other non-operating income 3.64
3.64 -
Operating Expenses
Opening stock:
Land for development - -
Construction-in-progress =
(A} - =
Incurred during the year :
Land for development 44 398.76 -
Construction-in-progress 1,269.55 -
(B} 45,668.31 .
Closing stock:
Land for development 44 398.76
Construction-in-progress 1,269.55 -
() 45,668.31 -
{A)+{B)-(C) Operating Expenses - -
For the Year Ended For the Period Ended
March 31, 2025
Other Expenses
Payments To Auditors 0.15 0.10
Advertisement Expenses 9.68 -
Consultancy & Professional Charges 1.56 -
Rent & Lease 1.01 -
Miscellaneous Expenses 0.40 -
Total Other Expenses 12.79 0.10
income Tax Expense
{a) Income Tax Expense
Current Tax
Current Tax on Profits for the Period -
Total Current Tax Expense B
Deferred fax
Decrease (increase) in deferred tax assets 2.33
{Decrease) increase in deferred tax liabilities -
Total Defered Tax Expense 2.33
Income tax expensef{benefit) 2.33




Emerald Haven Properties Private Limited
Notes to Financial Statements Rs in Lakhs Rs in Lakhs

As at March 2025 As at March 2024
15 Earnings Per Share

(a) Basic/Diluted Earnings Per Share

Basic/diluted earnings per share attributable to the equity holders of the (136.45) {2.00)
Company (Rs)

{b) Reconciliaticns of earnings used in calculating earnings per share

Profiti(loss) attributable to equity holders of the company used in caleulating

basic earnings per share (6.82) (0.10)

{c} Weighted average number of equity shares used as the

denominator in calculating basic/diluted earmings per share 5,000 5,000

Note: There are no diluted polential equity shares, hence basic and diluted EPS remains the same.

16 Operating Segment

{a) Description of segments and principal activities
The company has one reportable segments namely,development of real estate property. The entity's entire operations are
reviewed by chief operating decision makers as one operating segment.

b) Entity Wide Disclosures
iy Company's major service is real estate development
i} Company is domiciled and operates within India
iii) There is no major reliance on a single customer

17 Fair Value Measurements

As at March 31, As at Warch 31,
Financial Instruments by Category 2025 2024
Amortised cost Amortised cost
Financial Assets
Cash and Cash Equivalents 1,334.33 0.50
Total Financial Assets 1,334.33 0.50
Financial Liabilities
Borrowings 46,461.66 -
Trade Payables 456 22 =
Total Financial Liabilities 46,917.88 -

The Company has no Financial Assets or Liabilities that are valued at Fair Value through Profit and Lass or Fair Value through
Other Comprehensive Income

(i} Fair Value of Financial Assets and Liablilities measured at Amortised Cost

The carmrying amounts of Cash and Cash Equivalents, are considered to be the same as their fair values, due to their short-
term nature

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

18 Financial Risk Management
The company's activities expose only to credit risk and liquidity risk

Risk Exposure arising from Risk Mitigation
Credit risk Cash and cash equivalents, financial assets|  Surplus cash is deposited only with banks/financial
measured al amortised cost institutions with high external rating
Credit Risk

Credit risk arises from cash and cash equivalents and deposits with banks and financial institutions

(i) Credit Risk Management o~/ \ -\

Credit risk is managed on a company basis. For banks and finang arg Chenpai \w

accepted. ,1@15041? %
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Emerald Haven Properties Private Limited
Notes to Financial Statements {Contd.) Rs in Lakhs

(A} Credit Risk
Credit risk arises from cash and cash equivalents and deposits with banks and financial institutions.

(i) Credit risk management
Credit risk is managed on a company basis. For banks and financial institutions, only high rated banks/institutions are
accepted.

{B) Liquidity Risk

(i} Financing Arrangements

The Company had access to the following undrawn borrowing facilities at the end of the reporting pe axapv7092c
Particulars As at March 31, 2025 |As at March 31, 2024
Term loan - Fixed Rate

- Expiring beyond one year - -

(ii) Maturities of Financial Liabilities

The tables below analyse The company's financial liabilities into relevant maturity groupings based on their contractual
maturities for:

a) all non-derivative financial liabilities, and

b) net and gross settled derivative financial instruments for which the contractual maturities are essential for an understanding
of the timing of the cash flows.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their
carrying balances as the impact of discounting is not significant.

Contractual Maturities of Financlal Liabilities:

. . Amount Amount
Particulars Maturity As at March 31, 2025 |As at March 31, 2024
Borrowings > than 12 months 46,461.66 :
Trade payables < than 12 months = -
Other financial liabilities < than 12 months 456.22 -
Total Financial Liabilities 46,917.88 -

19 Capital Management
{a) Risk Management
{i) Fair Value of Financial Assets and Liabilities measured at Amortised Cost
The company's objectives when managing capital are to
+ safeguard their ability to continue as a going concern, so that they can continue to provide retums for shareholders and
benefits for other stakehoiders, and

+ maintain an optimal capital structure to reduce the cost of capital.
In order to maintain or adjust the capital structure, The company may adjust the amount of dividends paid to shareholders,

return capital to shareholders, issue new shares or sell assets to reduce debt.
Consistent with others in the industry, The company monitors capital on the basis of the following gearing ratie:

Net debt (total borrowings net of cash and cash equivalents) divided by Total ‘equity’ (as shown in the balance sheet).The
company's strategy is to maintain a gearing ratio a optimal gearing ratio. The gearing ratios were as follows:

Particulars As at March 31, 2025 | As at March 31, 2024
Net Debt 46,917.88 -
Total Equity (6.42) 0.40
Net Debt to Equity Ratio - -

“ Chennai \6
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Emerald Haven Properties Private Limited
Other Discl®sures

Rs in Lakhs

20

Related Party Disclosure

Particulars

For the
year ended
March 31, 2025

For the
Pariod ended
March 31, 2024

(@

()

(<)

0]
(i)
(iii)

(i
{ii)
(iii)

Related parties and their relationship where transactions exists for the
financial year 2024-25

Holding company
TvS Emerald Limited {(Fomerly knowm as Emerald Haven Realty Limited)

Key Management Personnel - Directors
Non Executive Directors

Mr. K Gopala Desikan

Mr. Sriram Subramanian lyer

Transactions with related parties:

Holding Company

TVS Emerald Limited (Fomerly knowm as Emerald Haven Realty Limited)
Issue/{Redemption} of Equity Shares

Inter Corporate Loan given

Interest Expenses

Balances with related parties:
Equity Share Capital

Inter Corporate Loans/Advances
Interest {Payable) / Receivable

20,461.66
240.30

0.50
20,461.66
(216.27)

0.50

21 Revenue from Contracts with Customers

a The Company has adopted Ind AS 115 and had apted for modified retrospective application with the cumulative effect of initially applying this
standard recognised at the date of initial application.

b Disaggregated revenue
Revenue from contracts with customers arve disaggregated into categories that depict how the nature, amount, timing and uncertainty of revenue and

cash flows are affecled by economic faclors. The Company iienliiies lhe product ines, amongsi olhers 10 indicale ihe faciors as menlioned above.

The details of revenue from contracts with customers on the basis of various product lines are as under ;

For the For the
§ Ko Particulars Year ended Year ended
March 31, 2025 March 31, 2024

1 Income from Sale of Property / Development " =

2 Other Operating Revenue - =

¢ The operations of the Company relate to only one segment viz., real estate. Thus, the information on the relationship between disaggregated revenue
under Ind AS 115 and for reportable segment under Ind AS 108 is not required.

; Chennaj
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Emerald Haven Properties Private Limited
Other Disclosures Rs In Lakhs

d Reconciliation of Contracts with Customers
The following schedule gives the movement of contract liabilities for the reporting period.

For the year ended | For the Period ended

& No Particulars March 31, 2025 March 31, 2024

1. Contract Liabilities at the beginning of the period - -
Add / (Less) :
2. Demands raised during the year - -
3 Cash and Cash Equivalents - B
4 Coniract Liabilities at the end of the period - 5

Payments are received in advance towards contracts entered with customers, and is recognised as a contraci liability. As and when the
performance obligation is met the same is recognized as revenue.

e Reconciliation of Revenue with Contract Price
For the year ended | For the Period ended
SNa Particulars March 31, 2025 March 31, 2024
1 Revenue from operations as per Statement of Profit and loss = -
2. Adjustments - - -
3 Contract price g =
22 Contingent Liabilities Asg at March 31, 2025 As at March 31, 2024

(a) Contingent Liabilities = =
23 Commitments

{a) Capital Commitments

Capital expenditure contracted for at the end of the reporting period but not recognised as - -
liabilities

{b) Other Commitments

Expenditure related contractual cornmitments apart from Capital Commitments - -

24 Auditors’ Remuneration {Included under Other Expenses) - (Excluding Taxes)

| For the year ended | For the Period ended
Particulars S March 31,2025 | March 31,2024
Payments to Auditors as
{a) Statutory Auditors 010 0.10
|
25 In the opinion of the management, the current assets have a value of realisation in ordinary course of business or atleast equal to the amount

at which they are stated in the balance sheet.
26 Corporate Social Responsibility

The Company does not meet the thresholds prescribed under Section 135 of the Companies Act. Therefore, spending under Corporate Social
Responsibility is not applicable.




Emerald Haven Properties Private Limited
27 Ratio Analysis

e

. Current Year | Previous Year
Reasons
$No Ratio 31.03.2025 | 31.03.2024 | T Varlance
Current Ratio has been
. stabilized during the current year
a E.:Lr:::;: atio= Current assets / Current 1.00 5.00 -80% as there is cash outflows made
for capital expenditure for the
company.
Debt uity ratio= total debt / fotal Borrowings has been increased
b shareheo?den‘s equity i} ; NA substntially which has been
9 raised for capital expenditure.,
Debt service coverage ratio= earnings Variance due 10 repayment of
¢ |available for debt services / total interest (0.01) : NA Dooui o mrade i o vear
and principal repayments g g the ye
Return on  equilty ratio/ return on
d |investment ratio= Net profit after tax / 1.06 ©25)|  -525% r:;‘;’;ff':o';cgtii‘idsﬁizsu"
Average shareholder's equity
Revenue will be recognised as
per IND AS 115, since the
" Inrventory tumover ratio= Net sales NA NA NA criterial for revenue recognition
divided by average Inventory has been met there is no
revenue recognition due to that
the Net Sales is Nil.
Revenue will be recognised as
per IND AS 115, since the
¢ Trade receivables turmover ratio= Net NA NA NA criterial for revenue recognition
sales / average trade receivables has been met there is no
revenue recognition due to that
the Net Sales is Nil.
Trade Payables turnover ratio= Net '::rﬁz:ﬁz:g :;?:;r';}e ot no
g z:yrc:;ai::s divided by average trade NA NA, NA purchases has been made
during the financial year
Revenue will be recognised as
per IND AS 115, since the
h Net capital turnover ratio= Net sales / NA NA NA criterial for revenue recoanition
working capital has been met there is no
revenue recognition due to that
the Net Sales is Nil.
Revenue will be recognised as
. per IND AS 115, since the
i Net profit turover ratio= Net profit afer NA, NA NA criterial for revenue recognition
tax / Net sales -
has been met there is no
revenue recognition.
Return on Capital employed = Earnings .
i |before interest and taxes(EBIT) / Capitaf 1.43 (025)|  670%  |ETDAhasincreased asa resul
Income from Other Sources.
Employed
Return on investment=Net profit after tax o RO has increased as a result
k /Avg Shareholders Equity 186 (0.25) 9257 Income from Other Sources.




Emerald Haven Properties Private Limited
Other Disclosures Rs in Lakhs

28 Additional Regulatory Information

{i) Title deeds of immovable properities, if any are held in the name of the Company.The same is held as stock in trade.

(i} The Company does not have any investment property.

(i} The Company has not revalued Property, Plant and Equipment (including Right to Use Assets).

{iv) The Company does not have any intangible assets

{(v) The Company has not granted Loan or Advances in the nature of loan to any promoters, Directors, KMPs and the
related parties, which are repayable on demand or without specifying any terms or period of repayments.

(vi) No proceedings have been initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder,

(vii) The Company has not been sanctioned short term loan by a financial institution during the year, which is

considered as working capital limit. current year.
(viiiy No bank or financial institution has declared the company as "willful defaulter"
(ix) There are no transaction with the companies whose name struck off under section 248 of The Companies Act,
2013 or section 580 of Companies Act, 1956 during the year ended 31 March 2025,
(x) All applicable cases where registration of charges or satisfaction is required with Registrar of Companies have been
done. No registration or satisfaction is pending at end of financial year ended 31 March 2025.
(xi) There are no Subsidiary for the Company. Hence, reporting under clause L (xiii} of Notification GSR 207(E ) dated
24 March 2021,does not arise.
(xii) No scheme of arrangements has been approved by the competent authority in terms of Section 230 to 237 of the
Companies Act, 2013.
(xiii) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities {Intermediaries} with the
understanding (whether recorded in writing or
otherwise) that the Intermediary shall

a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries)

b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(xiv) The Company has not received any fund from any person or entity, including foreign entities (Intermediaries) with
the understanding {whether recorded in writing or otherwise) that the Company shall

a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the funding Party (Ultimate Beneficiaries)

b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

29 The Company has not surrendered or disclosed as income during the year in the tax assessments under Income Tax
Act, 1961.

30 The Company has not deait with any crypto currency.

As per our repoit annexed For and on behalf of the Board of Directors
For SRSV & Associates

Chartered Accountants

Firm Regn No : 0150418
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Partner Director Director
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Date: 24th April 2025
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INDEPENDENT AUDITOR’S REPORT

To the Members of EMERALD HAVEN PROPERTIES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of EMERALD HAVEN
PROPERTIES PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as at
March 31, 2025, the Statement of Profit and Loss (including Other Comprehensive income),
the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended
and notes to the financial statements including a summary of material accounting policies
and other explanatory information (hereinafter referred to as “the Standalone Financial
Statements”)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”})
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, the loss and total comprehensive loss, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical reguirements that are relevant to our audit of the Standalone Financial
Statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fuffilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

V. RAJESWARAN

G. CHELLA KRISHNA
M.Com, FCA, PGPM



Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report but does
not include the Standalone Financial Statements and our report thereon.

Qur opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standaione
Financial Statements that give a true and fair view of the financial position, financial
performance, total comprehensive loss, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards {Ind AS) specified under section 133 of the Act, read with rule 3 of
the Companies {Indian Accounting Standards) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

& Chennai
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditot’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for cur opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

e QObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably 2 Py
S0
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knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and {ii} to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Crder”), issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Act (here in after
referred to as the “Order”) and on the basis of such checks of the books and records of the
Company as we considered appropriate and according to the information and explanations
given to us, we give in the “Annexure A” , a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable

2. Asrequired by Section 143(3)} of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books. Further, the back of the books of
accounts and other books and papers of the Company maintained in electronic mode has
been maintained on servers physically located in India, on a daily basis.

(¢) The Balance Sheet, the Statement of Profit and Loss {including Other Comprehensive loss),
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account

{(d) In our opinion, the aforesaid Standalone Financial Statements comply with the IND AS
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31,
2025 and taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act,




(9)

(h)

the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197{16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given

to us, no remuneration was paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i, There are no pending litigations on its financial position as at 31% March 2025;

i. The Company did not have any long-term contracts including derivative
contracts as at March 31, 2025;

ii.  There were no amounts required to be transferred to the Investor Education
and Protection Fund by the Company for the year ended March 31, 2025;

iv. (a) Management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested {either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(is), including foreign entities {"Intermediaries"}, with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behaif of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries. {Refer Note. 28(xiii) to the
Standalone Financial Statements)

{b) Management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
received by the Company from any person{s} or entity(ies}, including foreign
entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party {"Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries, (Refer
Note. 28(xiv) to the Standalone Financial Statements} and

{c ) Based on the audit procedures adopted by us, nothing has come to our notice
that has caused us to believe that the representations made by the Management -
under sub clause {a} and {b) above, contain any material misstatement, 4)




v. The Company has not declared or paid any Dividend during the year.

vi. Based on our examination which included test checks, the Company, in respect of
financial year commencing on April 01, 2023, has used an accounting software for
maintaining its books of account which has a feature of recording audit trail {edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software.

Further, during the course of our audit, we did not come across any instances of
audit trail feature being tampered with reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rule 2014 on preservation of audit trail as per
statutory requirements for record retention is applicable for the financial year

ended March 31, 2025.
For SRSV & Associates
Chartered Accountants
F.R.No. 0150415
Place: Chennai //‘ W
Dated: 24-04-2025 G. Chella Krishna

Partner
Membership. No. 210474
UDIN No.: 25210474BMOKOM4268
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in our Independent Auditor’s Report to the members of EMERALD
HAVEN PROPERTIES PRIVATE LIMITED on the Standalone Financial Statements for the year
ended March 31, 2025

(e)

According to the information and explanations given to us and the records of the
Company examined by us, the Company does not have any property, plant &
equipment and intangible asset. Hence reporting under clause 3 {i} {(a),(b),(c) and
(d) of the Order is not applicable.

Based on the information and explanations furnished to us, no proceedings have
been initiated on or are pending against the Company for holding benami property
under the Prohibition of Benami Property Transactions Act, 1988 (as amended in
2016) (formerly the Benami Transactions {Prohibition) Act, 1988 (45 of 1988})) and
Rules made thereunder, and therefore the question of our commenting on whether
the Company has appropriately disclosed the details in its financial statements does
not arise.

(a) Asinformed to us, physical verification of inventory has been conducted at

{b

—

reasonable intervals by the management and in our apinion the coverage and
procedure of such verification by the management is appropriate. The
discrepancies noticed on physical verification of inventory as compared to book
records were not 10% or more in aggregate for each class of inventory.

According to the records of the Company and information and explanations given
to us, the Company has been sanctioned working capital limits in excess of Rs Five
crores, in aggregate from banks or financial institutions on the basis of security of
current assets during the year. In our opinion and on the basis of records examined
by us and as represented to us, there is no need to file quarterly returns or
statements by the company with such banks or financial institutions.

In our opinion and according to the explanations given to us, the Company has not
provided loans or advances in the nature of loans, or stood guarantee, or provided
security to any other entity. Hence reporting under clause 3 {jii) (a}, (b}, {c}, (d}, (e)
and (f) of the Order is not applicable.

In our opinion and according to the explanations given to us there are no loans,
investments, guarantees and securities provided by the Company as specified
under Sections 185 and 186 of the Act. Therefore, the provisions of clause 3 {iv)
of the Order is not applicable.

In our opinion and according to the information and explanations given to




wii,

76 or any other relevant provisions of the Act and rules framed thereunder,
and hence reporting under clause 3{v) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Central Government has not prescribed the maintenance of cost records under
Section 148(1) of the Act for any of the products/services manufactured/rendered
by the Company.

In respect of statutory dues:

a) According to the records of the Company and information and explanations given

to us, the Company is regular in depositing undisputed statutory dues including
Goods and Service tax, provident fund, employees’ state insurance, income-tax,
sales-tax, wealth tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues with the appropriate authorities. There are no
undisputed statutory dues outstanding for more than six months.

b} According to the records of the Company, there were no disputed dues payable

relating to Income Tax, GST, Duty of Excise, Service Tax, Duty of Customs and Value
Added Tax.

According to the information and explanations given to us and on the basis of
records of the Company examined by us, in our opinion, the Company has no
transactions that has not been recorded in the books of account and no
unrecorded income was disclosed or surrendered as income during the year in
the Tax assessments under the Income Tax,1961. Accordingly, clause 3({viii} of the
Order is not applicable.

{a) As the Company has not taken any loans during the year from any lender,
reporting under clause 3(ix}{a},(c),{d),{e) and (f} of the Order is not applicable.

(b} According to the records of the Company and information and explanations given
to us, the Company is not declared as Wilful Defaulter by any bank or financial
institution or Government or any Government Authority.

{(a} The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, the
reporting under clause 3(x){a} of the Order is not applicable.

{(b) The Company has not made any preferential allotment or private placement of
shares or fully or partially or optionally convertible debentures during the year.
Accordingly, the reporting under clause 3{x}(b) of the Order is not applicable
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xi. (a) During the course of our examination of the books and records of the Company,

xil.

xiii.

Xiv.

carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of material fraud by the Company or on the Company, noticed
or reported during the year, nor have we been informed of any such case by the
Management.

{b) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, a report under Section
143{12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 was not required to be filed with the Central Government,
Accordingly, the reporting under clause 3(xi}{b) of the Order is not applicable.

{c) During the course of our examination of the books and records of the Company
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, and as represented tc us
by the management, no whistle-blower complaints have been received during the
year by the Company. Accordingly, the reporting under clause 3(xi){c) of the Order is
not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, clause 3(xii) {a),
xii(b) and xii(c) of the Order are not applicable.

In our opinion and according to the information and explanation given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
the Act where applicable and the details have been disclosed in the Standalone
Financial Statements, as required by the applicable accounting standards.

In our opinion and according to the information and explanation given to us, the
Company is not required to have an internal audit system and accordingly clause
3{xiv) (a) and (b} of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the

Company has not entered into any non - cash transactions with its directors or
persons connected with its directors. Accordingly, clause 3{xv) of the Order is not
applicable.

xvi. {a) The Company is not required to be registered under Section 45-1A of the Reserve

Bank of India Act, 1934. Accordingly, reporting under clause 3({xvi){a) of the Order
is not applicable,




{b) The Company has not conducted non-banking financial activities or housing finance
activities during the year. Accordingly, reporting under clause 3{xvi}(b} of the Order
is not applicable.

(c) The Company is not a Core Investment Company (CIC} as defined in the
regulations made by the Reserve Bank of India. Accordingly, the reporting under
clause 3{xvi){(c) of the Order is not applicable

{d) Based on the information and explanation provided by the Management of the
Company, the Group does not have more than one CICs, which are part of the
Group. We have not, however, separately evaluated whether the information
provided by the Management is accurate and complete. Accordingly, the
reporting under clause 3(xvi){d) of the Order is not applicable.

xvii. The Company has incurred cash losses in the financial year and in the immediately preceding
financial year. The following are the cash losses incurred:

Financial Year Amount {in Rs. Lakhs)
2023-24 {0.10)
2024-25 0

xviii. There has been no resignation of the statutory auditors during the year and accordingly
reporting under clause 3(xviii) of the Order is not applicable.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, {Also refer Note. 9) to the Standalone Financial Statements), ageing and expected dates
of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of Balance Sheet as and when they fall due within a period of
one year from the Balance Sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the Balance Sheet date will get
discharged by the Company as and when they fall due.

xx. In our opinion and according to the information and explanations given to us, the Company is
not required to comply with the provisions of schedule Vil read with section 135 of the Act.
Therefore, clause 3{xx) of the order is not applicable




xxi.  The Company does not have any subsidiary, associate or joint venture and hence not required

to prepare consolidated financial statements. Accordingly, clause3{xxi) of the Order is not
applicable.

For SRSV & Associates
Chartered Accountants
F.R.No. 0150415

Y (/L/
Place: Chennai /

Dated: 24-04-2025 G. Chella Krishna

Partner
Membership. No. 210474
UDIN No.: 25210474BMOKOM4268




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 2 {f) under ‘Report on Other Legal and Regulatory
Requirements’ section of the Independent Auditor's Report of even date to
the members of EMERALD HAVEN PROPERTIES PRIVATE LIMITED

Report on the Internal Financial Controls Over Financial Reporting under
Clauseli) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internai financial controls over financial reporting of
EMERALD HAVEN PROPERTIES PRIVATE LIMITED {“the Company”) as of
March 31, 2025 in conjunction with our audit of the Standalone Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation ofreliable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls
over financial reporting of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143{10)
of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting




and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control basedonthe assessedrisk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material
misstatement of the Standalone Financial Statements, whether due to fraud
ar error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system overfinancial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Standalone Financial Statements for
external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2} provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalene Financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a
material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, tothe best of our information and according to the explanations
given to us, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31,
2025, based on the internal control over financial reporting criteria




established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls

Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For SRSV & Associates
Chartered Accountants
F.R.No. 015041S

Place: Chennai / W
a

Dated: 24-04-2025 G. Chella Krishna
Partner
Membership. No. 210474
UDIN Ne.: 25210474BMOKOM4268




1. MATERIAL ACCOUNTING POLICIES

a)

b}

Brief description of the Company

Emerald Haven Properties Private Limited (‘the Company) is a public fimited company incorporated
in the year 2024 and domiciled in India. The registered office is located at “Ispahani Centre, 4" Floor,
No.123, 124, Nungambakkam High Road, Chennai — 600034, Tamil Nadu, India".

These financials statements have been approved for issue by the Board of Directors at its meeting
held on 24 April 2025.

Basis of preparation

i) Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other reievant provisions of the Act.

i) Historical Cost Convention

d)

e)

The financial statements have been prepared on a historical cost basis, except for the following:

= certain financial assets and liabilities is measured at fair value;
« defined benefit plans — plan assets measured at fair value;

Use of estimates

The preparation of financial statements requires management to make certain estimates and
assumptions that affect the amounts reported in the financial statements and notes thereto. The
management believes that these estimates and assumptions are reasonable and prudent. However,
actual results could differ from these estimates. Any revision to accounting estimates is recognized
prospectively in the current and future period.

This note provides an overview of the areas that involved a higher degree of judgment or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed. Detailed information about each of these estimates
and judgments is included in the relevant notes together with information about the basis of calculation
for each affected line item in the financial statements.

Critical Estimates and judgements

The areas involving critical estimates or judgments are:

a) Estimation of defined benefit obligation- Nil
b) Estimation of useful iife of Property, Plant and Equipment - Refer Note 1(f) and 1(g)

Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable.

The company recognizes revenue on completion of performance obligations as per the customer
specifications as specified in the agreement and when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flow to the entity and specific criteria for
recognition have been met The Company bases its estimates on historical results, taking into
consideration the type of customer, the type of transaction and the specifics of each arrangeiment.



g}

h)

)

Income from maintenance services

Income from maintenance services is recognized as and when the services are rendered as per
the terms of the contract.

Property, Plant and Equipment (PPE)

Property plant and equipment are stated at historic cost less depreciation and impainment, if any. Cost
includes purchase price, taxes and duties, labor cost and directly attributable overhead expenditure incurred
up to the date the asset is readly for its intended use. However, cost excludes all duties and taxes wherever
credit of the same is availed.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured refiably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced. All other repairs and maintenance are
charged to Profit or Loss during the reporting period in which they are incumed.

Depreciation and amortization

The company depreciates the carrying amount of the assets over the remaining useful life of the assets as
per schedule Il of the Companies Act, 2013 under straight line method, except in the case of Computers,
Mobile phones, Vehicles, and Plant and Machinery which are charged over 3.33 years, 2 years, 5.56
years and 6.67 years respectively which are different from the useful life given under the said schedule,
based on intemal technical valuation of useful life being shorter than specified in schedule. Improvement
on leased property is depreciated over the primary lease period. Depreciation on PPE added or disposed
off during the year is calculated on pro-rata basis with reference to the date of addition/disposal.

Intangible assets

Intangible assets are stated at original cost net of tax / duty credits availed, if any, less accumulated
amortization and cumulative impairment. Intangible assets are recognized when it is probable that
future economic benefits that are attributable to the asset will flow to the enterprise and the cost of
the asset can be measured reliably. Intangible assets being Software cost is amortized at 50% per
annum on straight line method.

Inventories
i} Slock-In-Trade

Land is valued at the lower of cost and net realizable value. Cost includes cost of acquisition and all related
costs.

i) Work-In-Progress

Work in Progress is valued at cost. Cost includes cost of construction and services, employee cost, other
overheads related to project under construction and bomowing cost.

Employee benefits

(i) Short term obligations:

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognized in respect of employees’ services up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.



K)

(i) Other long term employee benefit;

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of
the period in which the employees render the related service. They are therefore measured as the
present value of the expected future payments to be made in respect of services provided by
employee up to the end of reporting period using the projected unit credit method. The benefits are
discounted using the market yields at the end of the reporting period that have terms approximating
to the terms of the related obligation. Remeasurements as a result of experience adjustments and
changes in actuarial assumptions are recognized in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to oceur.

iii}_Post-employment obligation:

The Company operates the following post-employment schemes:

a) Defined benefit plans such as gratuity and pension for its eligible employees, and
b) Defined contribution plans such as provident fund.

iv) Pension and Gratuity obligation:

The liability or asset recognized in the balance sheet in respect of defined benefit pension and gratuity
plan is the present value of the defined benefit obligation at the end of the reporting period less the
fair value of plan assets. The defined benefit obligation is calculated annually by Actuaries using the
projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on the government
bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit abligation and the fair value of plan assets. This cost is included in employee benefit expense
in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognized in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognized immediately in profit or loss as past service cost.

v) Provident fund:
The eligible employees of the Company are entitled to receive benefits in respect of provident fund, a
defined contribution plan, in which both employees and the Company make monthly contributions at

a specified percentage of the covered employees' salary. The provident fund contributions are made
to Provident Fund authority,

vi) Bonus plans:

The Company recognizes a liability and an expense for bonus. The Company recognizes a provision
where contractually obliged or where there is a past practice that has created a constructive obligation.

income Tax

Tax expense comprises of current and deferred taxes.

The income tax expense or credit for the period is the tax payable on the current period’s taxable
income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred
tax assets and liabilities attributable to temporary differences and to unused tax losses.



m)

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period. Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred tax is provided in full, using the liability method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the consolidated financial
statements. However, deferred tax liabilities are not recognized if they arise from the initial recognition
of goodwill. Deferred tax is also not accounted for if it arises from initial recognition of an asset or
liability in a transaction other than a business combination that at the time of the transaction affects
neither accounting profit nor taxable profit or loss. Deferred income tax is determined using tax rates
(and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred income tax asset is realized or the deferred income tax
liability is settled.

Deferred tax assets are recognized only if it is probable that future taxable amounts will be available
to utilize those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
fax assets and liabilities and when the deferred tax batances relate to the same taxation authority,
Current tax assets and tax liabilities are offset where the entity has a legaliy enforceabie right to offset
and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items
recognized in other comprehensive income or directly in equity.

Provisions and contingent liabilities
i} Provision:

A provision is recorded when the Company has a present or constructive obligation as a result of present
abligation, it is probabile that an outfiow of resources will be required to settle the obligation and the amountcan
be reasonably estimated

Provisions are measured at the present value of management's best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of fime is recognized as interest
expenses,

i} Contingent liabilities.

Wherever there is a possible obligation that may, but probably will not require an outflow of resources, the
same is disclosed by way of contingent liability. Show cause notices are not considered as Contingent
Liabilities unless converted into demand.

Segment reporting

Operating segments are reported in 2 manner consistent with the internal reporting provided to the chief
operating decision maker.

Impaimment of assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognized for the amount by which the asset's
carmying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair
value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped
at the lowest levels for which there are separately identifiable cash inflows which are largely independent of
the cash inflows from other assets or groups of assets (cash-generating units). Non-financial assets other
than goodwill that suffered impairment are reviewed for possible reversal of the impairment at the end of
each reporting period.



0)

P

Q)

Cash and Cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on
hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary
course of business. Trade receivables are recognized initially at the amount of consideration that is
unconditional unless they contain significant financing components, when they are recognized at fair value.
The Company hoids the trade receivables with the intention to coliect the confractual cash flows and
therefore measures them subsequently at amortized cost using effective interest method, less loss
allowance.

Investments and Other financial assets

i) Classification

The Company classifies its financial assets in the following categories:

» Those to be measured subsequently at fair value (either through other comprehensive income, or through
profit of loss), and

» Those measured at amortized cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flow.

i) Measurement

At Initial recognition, the company measures a financial asset at its fair value plus (in the case of a financial
asset not a fair value through profit or loss) fransaction cost that are directly attributable to the acquisition of
the financial asset, Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss.

Debt Instruments:

Subsequent measurement of debt instruments depends on the company’s business model for managing
the asset and the cash flow characteristics of the asset There are two measurement categories into which
the Company classifies its debt instruments.

Amortized Cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortized cost. A gain or loss on debt invesiment that
is subsequently measured at amortized cost and is not part of a hedging relationship is recognized in profit
or ioss when the asset is de-recognized or impaired. Interest income from these financial assets is included
in finance income using the effective interest rate method.

Fair Value through profit or loss:

Assets that do not meet the criteria for amortized cost or Fair Value through Other Comprehensive Income
(FVOCI) are measured at fair value through profit or loss. A gain or loss on a debt investment that is
subsequently measured at fair value through profit or loss and is not part of a hedging relationship is
recognized in profit or loss and presented in the statement of profit and loss within other gains / {losses) in
the period in which it arises. Interest income from these financial assets is included in other income.



)

Equity instruments-Investment in subsidiaries / associates:
Investment in subsidiaries/ associates are measured at cost.

iii) Impairment of financial assets
The company assesses on a forward looking basis the expected credit losses associated with its assets

camied at amortized cost and FVOCI debt instruments. The impairment methodology applied depends on
whether there has been significant increase in credit risk.

For trade receivables, the Company applies the simplified approach permitted by Ind AS 108 Financial

Instruments, which requires expected credit losses to be recognized frominitial recognition of the receivables,

iv)  Derecognition of financial assets
A financial asset is derecognized only when:

a) The Company has transferred the rights to receive cash flows from the financial asset or
b} The Company retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially
all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognized.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognized, if the Company has not retained control
of the financial asset. Where the company retains control of the financial asset, the asset is continued to be
recognized to the extent of continuing involvement in the financial asset.

v) Income recognition
Interest Income:

Interest income is recognized on time proportion basis, determined by the amount outstanding and the rate
applicable.

While calculating the effective interest rate, the Company estimates the expected cash flows by considering
all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar
options), but does not consider the expected credit losses.

Dividends:

Dividends are recognized in profit or loss only when the right to receive payment is established, it is probable
that the economic benefits associated with the dividend will fiow to the Company, and the amount of dividend
can be reliably measured.

Functional Currency:

lters included in the financial statements are measured using the cumency of the primary economic
environment in which the entity operates (‘the functional currency’). The financial statements are presented
in Indian rupee (INR), which is functional and presentation currency.

Transactions and balances:

i.Transactions in foreign currencies are franslated into the functional currency using the exchange rates
prevailing on the date of transaction.



il. Exchange differences arising on setflement of transactions are recognized as income or expense in the year
in which they arise.

s) Trade and other payables:

These amounts represent liabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. These amounts are usually unsecured and paid within the credit periods.
Trade and other payables are presented as cument liabilities unless payment is not due within twelve months
after reporting period. They are recognized initially at fair value and subsequently measured at amortized cost
using effective interest method.

t} Borrowings:

Borrowings are initially recognized at fair value, net of transaction costincurred. Borrowings are subsequently
measured at amortized cost Any difference between the proceeds (net of transaction cost) and the
redemption amount is recognized in profit or loss over the period of the bormowings, using the effective interest
method. Fees paid on the established loan facilities are recognized as transaction cost of the loan, to the
extent that it is probable that some or all the facility will be drawn down.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the camying amount of a financial liability that has been
extinguished or transferred fo anaother party and the consideration paid, including any non-cash assets
transfened or liabilities assumed, is recognized in profit or loss as other gainf{loss).

Borrowings are classified as current liabiliies unless the Company has an uncenditional right to defer
settlernent of the liability for at least 12 months after the reporting period.

u) Leases
As alessee

From 1 April 2019, leases are recognised as a right-of-use asset and a corresponding liability at the date at
which the leased asset is available for use by the Company. Contracts may contain both lease and non-lease
components. The Company allocates the consideration in the contract to the lease and non-lease components
based on their relative stand-alone prices. However, the has elected not to separate lease and non-lease
components and instead accounts for these as a single lease component.

Payments associated with short-term leases and all leases of low-value assets are recognised on a
straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12
months or less.

v} Current and Non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current
classification.

Cash or cash equivalent is treated as current, unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting peried. [In respect of other assets, it is treated
as current when it is:

o expected to be realized or intended to be sold or consumed in the normal operating cycle
« held primarily for the purpose of trading
All other assets are classified as non-current.



w)

A liability is treated as current when:
+ il is expected to be settled in the normal operating cycle
+ itis held primarily for the purpose of trading or
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating Cycle:

The normal operating cycle in respect of operation relating to real estate project depends on singing
of agreement, size of the project, phasing of the project, type of development, project complexities,
approvals needed & realization of project into cash & cash equivalents and range from 3 to 7 years.
Accordingly, assets & liabilities have been classified into current & non-current based on operating
cycle.

Earnings Per Share:
(i) Basic eamings per share:

Basic earnings per share is calculated by dividing:
= the profit atiributable to owners of the company

¢ by the weighted average number of equity shares outstanding during the financial year, adjusted for new
equity shares issued during the year (Note No.22)

(i} Diluted eamings per share

Diluted eamings per share adjusts the figures used in the determination of basic eamings per share to take
into account:

» The after income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and

+ Theweighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.



