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Notice to the Shareholders

NOTICE is hereby given that the Sixth Annual General Meeting of the shareholders of the Company will be held
on Wednesday, 17" September 2025 at 8.50 AM (IST) at the registered office of the Company, Ispahani Centre,
4% Floor, Door no, 123, 124, Bungambakkam High Road, Chennai — 600034 to transact the following businesses:

ORDINARY BUSINESS

1. To consider and if thought fit to pass with or without modification the following resolution
as an ordinary resolution.

“RESOLVED THAT the audited financial statements for the year ended 31%t March 2025, together with
Directors report and the auditor's report thereon as circulated to the members and presented to the
meeting be and same are hereby approved and adopted”.

2, To consider and if thought fit to pass with or without modification the following resolution
as an ordinary resolution.

"RESQLVED THAT, Mr Sriram Subramanian Iyer, Director (holding DIN: 06967858), who retires by
rotation and being eligible, offers himself for re-appointment, be and is hereby re-appointed as Director
of the Company.

3. To consider and, if thought fit, to pass with or without modification the following resolution
as an ordinary resolution.

“RESOLVED THAT the appointment of M/s V. Sankar Aiyar & Co., Chartered Accountants, Chennai
having Firm Registration No. 109208W allotted by The Institute of Chartered Accountants of India as
statutory auditors of the Company to hold office, from the conclusion of this Annual General Meeting till
the conclusion of the eleventh Annual General Meeting for the first tenure of 5 years, as approved by the
board of directors of the Company, in terms of Section 139 of the Companies Act, 2013 read with the
Companies {Audit and Auditors) Rules, 2014 on such remuneration, as may be mutually agreed upon
between the board of directors of the Company and the statutory auditors, in addition to reimbursement
of travelling and out-of-pocket expenses”.

4. To consider and, if thought fit, to pass with or without modification the following resolution
as an ordinary resolution.

“RESOLVED THAT pursuant to the provisions of Sections 152, 160 and 161 and other applicable
provisions of the Companies Act, 2013 and the Companies {(Appointment and Qualification of Directors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time being in
force) and as recommended by the Board of Directors of the Company, Mr A Rajaraman (DIN:
09007992) who was appointed as an Additional Director of the Company effective 25% July 2025 and
who holds office upto the date of this Annual General Meeting, and in respect of whom the Company
has received a notice in writing from a shareholder under Section 160 of the Act, 2013, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT the Board be and is hereby autherized to file such necessary forms with the
Ministry of Corporate Affairs, do such acts, things, deeds as may be necessary to give effect to the
above resolution

For and on behalf of the Board

Qo

Place: Chennai Sriram Sﬁﬁlﬂg{ﬁan-lnr’"
Date : 25t July 2025 Director
DIN: 06967858
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A member entitled to attend and vote at the meeting is entitled to appoint one or more proxies to
attend and vote instead of himself and the proxy or proxies so appointed need not be a member or
members as the case may be of the Company. The instrument appointing the Proxy and the
power of attorney or other authority, if any, under which it is signed or a notrarially certified copy
of that power of attorney or other authority shall be deposited at the registered office of the
Company, not later than 48 hours before the time fixed for holding the meeting. A person shall
not act as a Proxy for more than 50 members and holding in aggregate not more than ten per cent
of the total voting share capital of the Company. However, a single person may act as a Proxy for
a member holding more than ten per cent of the total voting share capital of the Company
provided that such person shall not act as a Proxy for any other person.
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STATEMENT OF MATERIAL FACTS PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

(“THE ACT")

The following Statement sets out all material facts refating to the Special Business mentioned in the Notice
dated 25™ July 2025 and shall be taken as forming part of the Notice :

Item No. 4

Mr A Rajaraman (DIN: 09007992) was appointed as an Additional Director of the Company with effect from
25% July 2025. In terms of Section 161 of the Companies Act, 2013 (the Act, 2013}, Mr A Rajaraman (DIN:
09007992), Director holds office upto the date of this AGM.

The Board considers that vast experience of Mr A Rajaraman (DIN: 09007992) in sales and marketing areas and
the same will be invaluable to the management team.

The Company has recefved consent in writing from Mr A Rajaraman (DIN: 09007992) to act as a Director in
Form DIR-2, intimating to the effect that he is not disqualified to be appointed as a director,

The Company has also received a notice from a member under Section 160 of the Act, 2013, proposing the
candidature of Mr A Rajaraman (DIN: 09007992), for the office of director of the Company,

It is proposed to appoint him as a Non- Executive Director of the Company, effective 259 July 2025 and the
same requires the approval of the sharehoiders by way of a Ordinary Resolution.

Except Mr A Rajaraman (DIN: 09007992), none of the other Directors of the Company or their relatives is
concerned or interested, financially or otherwise, in the resolution as set out in Item No.4 of this Notice.

The Board, therefore, recommends an ordinary resolution, as set out in item No.4 of this Notice, for
appaintment of My A Rajaraman (DIN: 09007992), as a Director of the Company, for approval of the
Shareholders.

For and on behalf of the Board

< St

Place: Chennai Sriram Subramyian—hei"’"

Date : 25t July 2025 " Director
DIN: 06967858
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Directors’ Report to the Shareholders of the Company

The Directors present the Sixth Annual Report together with the audited statement of
accounts for the year ended 31° March 2025.

Financial Highlights

Year ended Year ended

Details 31.03.2025 31.03.2024
(Rs. in Lakhs) | (Rs. in Lakhs)
Sales and other income 37.13 20.01
Less: Expenses 20.71 54.85
Profit / (Loss) before tax ] 16.42 | (34.83)
Provision for taxation (including deferred tax) (1486.21) 2.40
Profit / (Loss) after tax 1502.63 (37.24)

DIVIDEND
The Directors do not recommend any dividend for the period ended 31% March 2025.

TRANSFER TO RESERVES

During the year, the Company has not transferred any amounts to General Reserve or any
other specific reserve,

SHARE CAPITAL

The Company’s paid-up Equity Share Capital as on 31% March 2025 is Rs.5.50 Crores. There
was no change in the capital structure of the company during the year under review.

CHANGE IN STATUS OF THE COMPANY

During the year under review, AIGP2 Chennai 3 Pte Ltd. which was holding 100% stake in
the Company entered into a Securities Purchase Agreement with TVS Emerald Limited
(“TVSE") (Formerly known as Emerald Haven Reality Limited) for the sale of entire 100% stake in
the Company to TVSE effective 17" December 2024.

Pursuant to the above, the Company became the wholly owned subsidiary of TVS Emerald
Limited (Formerly known as Emerald Haven Reality Limited) with effect from 17" December 2024.
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TVS Emerald Limited along with its subsidiaries is a subsidiary of TVS Holdings Limited.
The Board of Directors of TVSH at their meeting held on 23 October 2024, approved the
proposal to sell the entire holding of 25,54,43,333 equity shares of Rs. 10/- each held in
TVSE to VEE ESS Trading Private Limited ("VEE ESS”) and the sale was completed on 31%
December 2024.

Consequent to the above restructuring, TVSE along with its subsidiaries ceased to be
subsidiary of TVSH and became subsidiary / step — down subsidiary of VEE ESS effective
31% December 2024.

REAL ESTATE (REGULATION AND DEVELOPMENT) ACT, 2016

The Company is not required to maintain a RERA bank account as prescribed under the
Real Estate (Regulation and Development) Act, 2016 ("RERA") since the main objects of
the Company pertains to maintenance activity.

PREPARATION OF FINANCIAL STATEMENTS UNDER INDIAN ACCOUNTING
STANDARDS

Pursuant to the notification issued by the Ministry of Corporate Affairs dated 16™ February,
2015 relating to the Companies (Indian Accounting Standard) Rules, 2015, the Company
being a subsidiary TVS Emerald Limited (TVSE) (Formerly known as Emerald Haven Realty
Limited), which is a subsidiary company of VEE ESS Trading Private Limited, is required to
adopt Indian Accounting Standards ("IND AS™).

In terms of Rule 4(1)(ii) of the aforesaid rules, the holding, subsidiary, joint venture and
associate companies are required to comply with IND AS. Accordingly, the financial
statements of the Company for the period 2024-25 have been prepared in compliance with
the said rules, being a subsidiary of TVSE.

INTERNAL CONTROL SYSTEMS

The Company has adequate internal control systems to ensure operational efficiency,
accuracy and promptness in financial report and compliance of various laws and
regulations. The intermal control system is supported by the internal audit (IA) process. The
IA department evaluates the efficacy and adequacy of Internal Control System, its
compliance with operating systems and policies of the Company and accounting procedures
at all locations of the Company.

The Company has well-documented Standard Operating Procedures (SOPs) and policies for
various processes which are periodically reviewed and continues to monitor the
effectiveness of internal control over the use of new technologies that impact the financial
controls and reporting enterprise risk.

Based on the report of IA function, process owners undertake corrective action in their
respective areas. Significant audit observations and corrective actions thereon are
presented to the Board.
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SUBSIDIARIES/ JOINT VENTURES/ ASSOCIATES

The Company does not have any Subsidiaries (or) Associates (or) Joint Venture
partnerships.

RISK MANAGEMENT

The Company has in place a mechanism to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified would be systematically addressed
through mitigating actions on a continuous basis. These are being discussed at the
meetings of the Audit Committee and the Board of Directors of the Company.

As a process, the risks associated with the business are identified and prioritized based on
severity, likelihood and effectiveness of current detection. Such risks are reviewed by the
senior management on a quarterly basis. Process owners are identified for each risk and
matrixes are developed for monitoring and reviewing the risk mitigation.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 134(5) of the Companies Act, 2013 (the Act 2013)
with respect to Director’s Responsibility Statement, it is hereby stated that:

i. in the preparation of the annual accounts for the year ended 31% March 2025, the
applicable accounting standards had been followed along with proper explanation
relating to material departures;

ii. the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonabile and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and
of the Loss of the Company for that period;

iii. the Directors had taken proper and sufficient care for maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

iv. the Directors had prepared the accounts for the financial year ended
31 March 2025 on a going concern basis;

v. that the Directors, had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are operating
effectively; and

vi. the Directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.
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DIRECTORS & KEY MANAGERIAL PERSONNEL
BOARD OF DIRECTORS

During the year, Mr K Gopala Desikan and Mr Sriram Subramanian Iyer were appointed as
Additional Directors on 17" December 2024 and were regularized as Directors in the Extra
Ordinary General Meeting held on 23 December 2024 and Mr Seenuvasan Ganesan and
Mr Rohit Santhosh resigned as Directors with effect from 23 December 2024.

Mr K Gopala Desikan and Mr Sriram Subramanian Iyer are the Directors of the Company as
on 31% March 2025.

DIRECTORS LIABLE TO RETIRE BY ROTATION

In terms of the provisions of sub-section (6) read with explanation to Section 152 of the
Act, 2013, two-thirds of the total number of Directors i.e., excluding IDs, are liable to retire
by rotation and out of them, one-third is liable to retire by rotation at every Annual General
Meeting (AGM).

The Board at its meeting to be held on 24™ April 2025 recommended the re-appointment of
Mr Sriram Subramanian Iyer, Director, liable to retire by rotation for approval of the
Shanehulders al Uie ensuing AGM,

The Directors have recommended the above for the approval of shareholders,

NUMBER OF BOARD MEETINGS HELD

During the year under review, the Board met 12 times on 8% April 2024, 12 April 2024, 5%
August 2024, 30" September 2024, 13" December 2024, 23 December 2024, 24"
December 2024, 17% January 2025, 20% January 2025, 21% January 2025, 5% February
2025 and 12™ February 2025 and the gap between two meetings did not exceed one
hundred and twenty days.

General Meetings

During the year under review, 4 extraordinary general meetings were held as detailed
below :

| S.no Meeting date Purpose l
,i Extension of Moratorium for interest on 50,000 CCDs

1 | 17* December 2024 | issued on 17 December 2021.
Regularisation of Mr K Gopala Desikan and Mr Sriram
23" December 2024 | Subramanian Iyer |
21% January 2025 Ratification of auditor appeointment

2
3

4 | 12" February 2025 | Approving change of name of the company
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CONSTITUTION OF VARIOUS COMMITTEES OF THE BOARD

The Company is not required to constitute any mandatory committees as per the Companies
Act, 2013.

AUDITORS
STATUTORY AUDITORS:

Pursuant 1o the sale of the entity by AIGP2 Chennai 3 Pte Ltd. sold its entire stake in the
Company to TVS Emerald Limited through a Securities Purchase Agreement effective 17
December 2024 and in accordance with the agreement, the existing Auditors viz., BSR &
CO. LLP had resigned from office on 20" January 2025.

The Company at its Board meeting held on 20™ January 2025 appointed M/s. V. Sankar
Aiyar & Co., Chartered Accountants, Chennai having Firm Registration No. 109208wW
allotted by The Institute of Chartered Accountants of India, as statutory auditors for the
financial year 2024-2025 to fill up the casual vacancy caused due to resignation of M/s. BSR
& Co. LLP, Chartered Accountants, at such remuneration in addition to applicable taxes, out
of pocket expenses, traveling and other expenses as may be mutually agreed between the
Board of Directors of the Company and the Auditors.

The Company has obtained necessary certificate under Section 141 of the Act 2013
conveying their eligibility for being statutory auditors of the Company for the year 2024-25.

The Statutory Auditors Report for the year under review is free from any qualification,
reservation or adverse remark or disclaimer, and hence does not warrant any explanation
or comments by the board.

SECRETARIAL AUDITOR & COST AUDITOR

As per the Companies Act,2013 and Companies (Cost Records and Audit) Amendment
Rules, 2014, the requirement of Secretarial Auditor and Cost Auditor is not applicable to the
Company.

ANNUAL RETURN:

In terms of the requirements of Section 134(3)(a) of the Act, 2013 read with the
Companies (Accounts) Rules, 2014, the Annual Return for the year 2024-25 in prescribed
form is available in the Company's website www.tvsemerald.com.
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DISCLOSURES

Change in Registered Office

During the year under review, the registered office of the Company was shifted from “Unit
No.7 & 8, First Floor, Pinnacle Building, International Tech Park, CSIR Road, Taramani,
Chennai - 600113"” to “Ispahani Centre”, 4th Floor, Door No. 123,124, Nungambakkam High
Road, Chennai — 600034 owing to administrative convenience and necessary forms were
being filed in this regard.

Corporate Social Responsibility

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is
not required to formulate policy on corporate social responsibility.

Material changes and commitments

There have been no material changes and commitments affecting the financial position of
the Company, which have occurred between the end of the financial year of the Company
to which the financial statements relate and the date of the report.

Significant and material orders passed by the Requlators or Courts or Tribunals
impacting the going concern status of the Company

There are no significant and material orders passed by the regulators or courts or tribunals,
which would impact the going concem status of the Company.

Deposits:

The Company has not accepted any deposit from the shareholders and others within the
meaning of Chapter V of the Act 2013 read with the Companies {Acceptance of Deposits)
Rules, 2014 during the period ended 31% March 2025 and hence the question of furnishing
any details relating to deposits covered under Chapter V of the Act 2013 does not arise.

Employee’s remuneration:

There are currently no employees in the Company, hence the requirement of attaching a
statement under Section 197 of the Companies Act 2013, read with Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
containing the details of employee’s remuneration is not applicable.
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Details of loans / guarantees / investments made:

Since the Company is engaged in providing Infrastructural facilities, Grant of loans or
making of investments or giving guarantees or providing securities is exempt from the
provisions of section 186 except Section 186(1) of the Companies Act, 2013.

Details of material related party transactions:

As required under Ind AS, the names of the related party and nature of the related party
relationship have been provided as Annexure -I Notes to the financial statements of the
Company.

Conservation of energy, technology absorption, foreign exchange earnings and
outgo:

The provisions of Section 134 (3) (m) of the Act 2013 and the rules made thereunder
relating to the information and details on conservation of energy, technology absorption do
not apply to the Company, as the Company is not a manufacturing company and there are
no foreign exchange eamings and outgo.

Reporting of fraud:

The Auditors of the Company have not reported any fraud as specified under Section
143(12) of the Act 2013.

Maintenance of cost records:

Pursuant to Section 148(1) of the Companies Act, 2013 cost records are required to be
maintained by specified class of Companies whose turnover exceeds Rs. 35 Crores during
the immediately preceding financial year. Further, companies covered under Table B of
Rule 3 to Companies (Cost Records and Audit) Rules, 2014 whose overall annual turnover
exceeds Rs. 100 Crores are required to get its cost records audited.

During the year 2024-25, the company does not have any turnover yet, it was not required
to get its cost records audited.

The Company was not required to constitute an Internal Complaints Committee as required
under The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal)} Act, 2013.

During the year under review, there were no cases filed pursuant to the provisions of
Sexual Harassment of Women at workplace (Prevention, Prohibition and Redressal) Act
2013.
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Insolvency and Bankruptcy Code

There are no applications made or any proceedings pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year.

Onetime settlement with any Bank or Financial Institution

No disclosure or reporting is required in respect of the details of difference between
amount of the valuation done at the time of one-time settlement and the valuation done
while taking loan from the Banks or Financial Institutions.

Other Disclosures

(a) issue of equity shares with differential rights as to dividend, voting or otherwise;

{b)issue of shares (including sweat equity shares) to employees of the Company under any
scheme;

(c)raising of funds through preferential allotment or qualified institutions placement;

(d) the company has complied with the applicable Secretarial Standards as amended from
time to time.
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For and on behalf of the Board

SR

\ﬂcm_\o\.x — -
Place : Chennai K Gopala Desikan Sriram Subramaniaf Iyer
Date : April 24,2025 Director Dicector

DIN: 00067107 DIN: 06967858



EMERALD HAVEN LIFE SPACES 3 PRIVATE LIMITED
(Formerly Known as Radial (Phase III) IT Park Private Limited)
Regd Off: Ispahani Centre, 4th Floor, Door. No. 123, 124, Nungambakkam High Road, Chennai -
600034. Website:www.tvsemerald.com E: corpsec@tvsemerald.com;
CIN: U70109TN2019PTC133325

Annexure -1
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto.

1.Details of contracts or arrangements or transactions not at arm's length basis - Nil

2.Details of material contracts/arrangement/transactions at arm's length basis:

Name of Related Party and Nature of Contract / arrangement/ Amount
relationship transactions (Rs.in
lakhs)
TVS Emerald Limited - Holding | Interest Expenses 0.03
Company
(Formerly known as Emerald Haven
Realty Limited) Rent Expenses 0.15
For and on behalf of the Board
S Suigwe
~ \"‘qJ\CL\J\ - ki
Place : Chennai K Gopala Desikan Sriram Subm
Date : April 24,2025 Director < ‘Director

DIN: 00067107 DIN: 06967858



Emerald Haven Life Spaces 3 Private Limited(Formerly Known As Radial {Phase

1M} IT Park Private Limited)

Blance sheet as at March 31, 2025 Rs. In Lakhs Rs. InLakhs
As at As at
Note No. March 31, 2025 March 31, 2024
Assets
Mon-current assets
Mlon-current investments 4 - 20,471.13
Deferred Tax Asset (Net) 5 1,400.34 -
T otal non-current assets 1,490.34 20,471.13
Courrent Assets
Inventories 10 20,658.59 -
Financial Assets
i) Cash and Cash Equivalents 11 369.21 402.08
Cuwrent Tax Assets - net 12 - 5.49
Ohher Current Assets 13 12.33 27.12
T otal Current Assets 21,040.13 434.69
T otal Assets 22,530.47 20,905.82
Equity and Liabilities
Equity
E-quity Share Capital 2A 550.67 550.67
Instrument in the Nature of Equity 2B 10,000.00 10,000.00
Oiher Equity_ 3 11,812.20 10,309.57
Total Equity 22,362.87 20,860.24
Liabilties
Current Liabilities
Financial Liabilities
i) Trade Payables
-total outstanding dues of micro and small enterprises (MSME) 6 = -
- total gutstanding dues of creditors cther than micro and small
) 156.28 13.92
enterprises
iiy Other Financial Liabitities 7 0.03 -
Current Tax Liability - net 8 0.53 -
Other Current Liabilities 9 10.76 31.66
Total Current Liabilities 167.60 45.58
Total Liabilities 167.60 45.58
Total Equity and Liabilities 22,530.47 20,905.82

Material Accounting Policies

As per our report annexed
For V.Sankar Alyar & Co
Chartered Accountants

Firm Regn No :

1L+
K.BALAJT

Partner

Mernbership No. 224922
Place: Chennai

Date: 24 April 2025

e N OA

K Gopala Desikan

Director
DIN 00067107

For and on behalf of the Board of Diractors

S
Stiram SubamentaTyar

Director
DIN 06967858 ©



EZmerald Haven Life Spaces 3 Private Limited(Formerly Known As Radial {Phase IIl} IT
Park Private Limited)
Slatement of Profit and Loss for the Period Ended March 31, 2025

Rs. In Lakhs Rs. In Lakhs
For the Year For the Year
Ended Ended
Imcome Note No. March 31,2026  March 31, 2024
Cither Income 14 37.28 20.01
Total Income 37.28 20.01
Expenses
Finance Costs 15 0.03 -
Other Expenses 16 20.83 54.85
Total Expenses 20.86 54.86
Profit / {Loss} Before Tax 16.42 (34.84)
Income Tax Expense / (Benefit) 17
Current Tax 413 2.40
Deferred Tax {1,490.34) -
Profit / {Loss) for the Year 1,602.63 (37.24)
Other Comprehensive Income
Total Comprehensive Income / {Loss) for the Year 1,502.63 {37.24)
Earnings per Equity Share
Basic & Diluted Earnings per Share 18 27.29 {0.68}
Material Accounting Policies 1
As per our report annexed
For V.Sankar Aiyar & Co For and on behalf of the Board of Directors
Chartered Accountants

Firm Regn No : 109208W

D \
' S Susove
LY en'-kdx./\ — o 2
K.BALAJI K Gopala Desikan Sriram Sth

Pariner Director Director
Membership No. 224922 DIN 00067107 DIN 06967858

Place: Chennai =1 '
Date: 24 April 2025 -

\ 2.\ ACCOUNTANTS

:
K
\7,




En¥erald Haven Life Spaces 3 Private Limited{Formerly Known As Radial
{Pase 11I} IT Park Private Limited)
Cassh Flow Statement for the Year Ended March 31, 2025

Rs. in Lakhs Rs. in Lakhs
For the Year For the Year
Ended Ended
March 31, 2025 March 31, 2024
A, Cash Flow from Operating Activities:
Net Profit / (Loss) Before Tax 16.42 (34.85)
Add / (Less):
Interest on Fixed Deposit {21.80) 4.70
Rentat Income {15.27) -
Provision no longer required written back - (2.11)
(37.07) (6.61)
Operating Profit / (Loss) before Working Capital Changes (20.66) (41.65)
Adjustments for:
Inventories - {Increase) / Decrease {187.46) =
Other Current Assets - (Increase) f Decrease 14.79 16.09
Trade Payabies - Increase f {Decrease) 142.36 0.97
Other Financial Liabilities - Increase / (Decrease) 0.03 -
Other Current Liabilities - Increase / (Decrease) (20.36) {50.64) 213 38.37
Gash Generated from Operations (71.20) {3.28)
Income taxes refund / (paid) - Net 1.35 {0.50)
Net Cash from Operating Activities (69.94) (3.78)
B. Cash Flow from Investing Activities:
Purchase of investment property - {617.62)
Interest Income 21.80 1.94
Rental Income 15.27 -
Investment in bank deposils due to mature wilhin
12 months from reporting date 400.00 {400.00)
Net Cash from / (used in) Investing Activities 437.07 (1,015.68)
C. Cash Flow from Financing Activities :
Proceeds from issue of compulsorily convertible
debentures - 7.400.00
Loan Availed / (Repaid) from Financial Institutions - {7.219.69)
- 180.31
Net Cash frem / {used in} Financing Activitios - 180.31
Total {A+B+C) 367.13 {839.15)
Cash and Cash Equivalents at the Beginning of the Year 2.08 841.23
Cash and Cash Equivalents at the End of the Year 369.21 208

D. Total (Net increase [ (Decrease) in Cash and Cash Equivaients) 367.13 (839.15)

The above Statement of Cash flow is prepared using indirect method

Note:

{lDuring the FY 24-25, pursuant to the acquisition of the company by TVS Emerald Ltd, Land Cost and Development Cost amounted to
Rs.20471.13 Lakhs, previously classified under Fixed Asset under Non Current Investment, were classified under Investment, were reclassified
to Inventories. As this representsa Non-Cash Transaction, the same has been excluded from the CFS and disclosed. separately.

{iiyThe amount reported as Cash and Cash Equivalents at the end of the period does not include Fixed Deposits (FDs) with original maturity
periods less than 12 months but more than 3 months, as these do not meet the definition of cash equivalents under Ind AS 7.

As per our report annexed
For V.Sankar Alyar & Co
Chartered Accountants

Firm Regn No-: 109208W

L]

For and on behalf of the Board of Directors

: 6
[, SN g C'Q‘MGL
K.BALAJ K Gopala Désikan Sriram SW
Partner Director irector .

Membership No. 224922 DIN 00067107 DIN 06967868

Place: Chennai
Date: 24 April 2025




Emerald Haven Life Spaces 2 Private Limited(Formerly Known As Radial (Phase II)
JT Park Private Limited)
Statement of Changes in Equity

#) Equity Share Capital

Rs. in Lakhs
As at March 31, 2023 435.85
Changes in Equity Share capital due to prior period errors -
Restated balance as at April 1, 2023 435.85
Changes in equity share capital during the year s
As at March 31, 2024 435.85
Changes in Equity Share capital due to prior period errors -
Restated balance as at April 1, 2024 435.85
Changes in equity share capital during the year -
As at March 31, 2025 435.85
il} Other Equity
Rs. in Lakhs
Reserves & Surplus
Particulars Total
Retained Earnings
Balance as at April 1, 2023 8,206.23 8,206.23
Profit / {Loss) for the period {21.42) (21.42)
Balance as at March 31, 2024 8,184.81 8,184.81
Profit / {Loss) for the period 868.75 868.75
Balance as at March 31, 2025 9,053.56 8,053.56
As per our report annexed
For V.Sankar Aiyar & Co For and on behalf of the Board of Directors
Chartered Accountants
Firmn Regn No : 109208W
11 \ Of\jgr\‘ \ s\
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K.BALAJ K Gopala Desikan Sriram Subramanjan.lyer—"
Partner Director Dire€lor
Membership No. 224922 DIN 00067107 DIN 06967858 A

Place: Chennai
Date: 24th April 2025
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Emerald Haven Life Spaces 3 Private Limited{Formerly Known Aa Radial {(Phase Ill) IT Park Private

Lirnited)

e ——

Nortes to financial statements for the year ended March 31, 2025
Rs. In Lakhs Rs. In Lakhs
As at As at
March 31, 2025 March 31, 2024
24 Equity Share Capital
Authorized shares
- 15,000,000 (Previous year: 15,000,000) eguity share of Rs. 10 each 1,500 1,500
Issved, subscribed and fully paid-up
- 55,068,650 (Previous year: 55,06,650) equity shares of Rs. 10 each 550.67 550.67
Total issued, subscribed and fully paid-up share capital 560.67 550.67
a. Reconciliation of the shares cutstanding:
Number of equity shares outstanding at the begianing of the year 55,06,650 55,06,650
Issued during the year - -
Number of equity shares outstanding at the end of the year 65,086,650 5§5,06,650

b. Terms / rights attached to equity shares

The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity shares is enfitted to one vole per
shara. In the avent of liquidation of the Company, the holders of equity shares will be entitled o receive assets of the Company remaining after
settiement of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

¢. Shares held by holding companyfultimate holding company and/ or their subsidiaries/ associates

As at March 31, 2025 Asg at March 31, 2024
Name of Shareholder Nos. Amount Nos. Amount
AIGP2 Chennai 2 Pte Ltd. Singapore, the holding company
Equity shares of Rs. 10 each fully paid - - 55,06,650 550.67
{Excluding shares held by nominee shareholders)l
TWS Emerald Limited,(Formerly Known As Emerald Haven Realty
Limited.) the holding company
Equity shares of Rs. 10 each fully paid 55,06,650 550.67 - -
(Excluding shares held by nominee shareholders)l
d. Detaile of shareholders holding more than §% shares in the Company
Name of Shareholder As at March 31, 2025 As at March 31, 2024
Nos. % Nos. Yo
Equity shares of Rs. 10 each fully paid
AIGP2 Chennai 2 Pte Lid., Singapore, the holding company - - 55,06.650 100.0G
TVS Emerald Limited {Formerly Known As Emerald Haven Reaity
Limited.) the hotding company 55.06.650 100.00 -
e. Detaills of shares held by promoters
As at March 31, 2025:
At the end of the year At the baginning of the year % Change
Promoter name Class of Shares| No. of Shares % of total No. of Shares % of total during the year
shares shares
TVS Emerald Limiled,(Formerly |Equity shares of 55,06,650 100.00 - - 100.00
Known As Emerald Haven Realty| Rs. 10/- each
Limited.) the holding company | fully paid up
As at March 31, 2024:
At the end of the year At the beginning of the year % Change
Promoter name Class of Shares| No. of Shares % of total No. of Shares % of total during the year
shares shares
AIGP2 Chennai 2 Pte Ltd., Equity shares of - 55,068,650 100.00 -100.00
Singapore, the holding company |Rs. 10/- each
fully paid up

Note: In the current year TVS Emerald Limited purchased 999 shares by which the Company has become the wholly owned subsidiary of the
holding company. Oneshare held by Mr. Gopala Desikan as nominee shareholder of TVS Emerald Limited

f. The Company has not allotted any shares for consideration other than cash.




Emerald Haven Life Spaces 3 Private Limited{Formerly Known As Radial (Phase I} IT Park Private Limlted)

Motes to financlal statements for the year ended March 31, 2025

2B

28B(i)

2Biii}

3

Instrument In the Nature of Equity
Particulars As at March 31, 2026 As at March 31, 2024
Number Rs in Lakhs Number Rs in Lakhs
T=ori - - —

YC:an:pu sorily Convertible Debeniures Qutstanding at the beginning of 10.000.00 10,000 00

Add : Issued during the year - =

Less: Redemeed during the year - -

Less: Conversion to Optionally Convertible Debentures shares during

th 10,000.00 = -

e year

C | i

» :a"r‘pu'sor ly Convertible Debentures Qutstanding at the end of ) ) 10,000.00

Optionally Convertible Debentures Outstanding at the beginning of year ] ] ]

Add : Issued during the year - 10,000.00 - g

Less: Redemeed during the year - - - =

Less: Conversicn to equily shares dusing the year |

Optionally Convertible Debentures Outstanding at the end of year p 10.000.00 R E

Total ) i N f i | h f

Yeo;: nstruments in the Nature of Equity Outstanding at the end o A 10,000.00 2 10,000.00

Other Equity Rs. In Lakhs Rs. in Lakhs

Securities premium account

As at March 31, 2025

As at March 31, 2024

Balance at the commencement of the year 10,460.74 10,460 74
Premium on equity shares issued during the year - -
Balance at the end of the year 10,460.74 10,460.74
Deficit in the statement of profit and loss
Balance at the commencement of the year {151.17) {113.93}
Profit / (Loas) for the Year 1,502.63 {37.24)
Met daficit in the staternent of profit and loss 1,351.46 {151.17)
Total Other Equity 11,812.20 10,309.57
Non-current investments

Rs.in Lakhs
invesiment property (at cost less accumulated depreciation)

Development
Description Land work in progress Total

Groas block
Ag at April 1, 2024 19,182.56 1,288 57 2047113
Additions* . 40 74 40.74
Transfer to inventory . = a
As at March 31, 2025 19,182.56 1,328.31 20,511.88
Accumulated Depreciation
As at April 1, 2024 - - -
Charge for the period - - =
Transfer to inveniory g - 3
As at March 31, 2025 - -
Net Block
As at April 1, 2024 19,182.56 1,329.11 20,511.88
Less: Transferred to Inventory* B 19,182.56 - 1.329.3 20,511.88
As at March 31, 2025 s _ 2

*The conversion of Non-current Investment into Inventory on 23rd Dececmber 2024 persuant to change in




Em#erald Haven Life Spaces 3 Private Limited(Formerly Known As Radial
(Prsase lll) IT Park Private Limited)
Notes to Balance Sheet
Re. in Lakhs
As at
March 34, 2025

Rs. In Lakhs
As at
March 31, 2024

5 Deferred tax assets
The balance comprises temporary differences attributable to;
||'N3ﬂt0fy 1,490.34 -
Carried forward business loss - -

Net deferred tax asseats 1,490.34 -

Movement in deferred tax assets

Carrled forward
ventory business logs
At April 1, 2023
{Charged)/credited: -
- o profit or loss - = -
-to other comprehensive income = - =

At March 31, 2024 - - -

{Chargedy/credited:
- 1o profit or loss

1,490.34 .
- {o other comprehensive income - -

1.490.34

At March 31, 2025 1,490.34 = 1,480.34

Note:The Company has recognised deferred lax asset on the basis that fulure taxable profits will be available to ulilize those temporary differences and
losses.

€ Trade Payables
Dues to Micro and Small Enterprises **
Dues to enterprises other than Micro and Small Enterprises

156.28 13.92

Total Trade Payables 156.28 13.92

*The Company has not received any memorandum {as required to be filed by the supplier with the notified authorilies under the Micro, Small and Medium
Entevprises Development Act, 2008) claiming their status as micro or small enterprises. Accordingly, amount paid/payable to these parties is considered to
be Rs. Nil.

The following details relating to Micro,Small and Medium Enterprises as required by (The Micro, Small and Medium Enterprises Development
Act, 2006) MSMED Act is as under:-

(a) the principal amount and the interest due thereon {to be shown separately) = .
remaining unpaid to any supplier at the end of each accounting year,

(b) the amount of interest paid by the buyer in terms of section 16 of the
Micro, Small and Mediurn Enterprises Development Act, 2008, along with the
amount of the payment made to the supplier beyond the appointed day during
each accounting year,

(c} the amount of inlerest due and payable for the period of detay in making

payment (which have been paid but beyond the appointed day during the -

year) but withoul adding the inlerest specified under the Micro, Small and

Medium Enterprises Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of each - £
accounting year; and

(e) the amount of further interest remaining due and payable even in the - -

Ageing Schedule of Trade Payables as at March 31, 2026

Outstanding for following periods from due date of payment
Particulars el Less than More than
dues 1-2years| 2-3 years Toftal
1 vear 3 yoars
(i} MSME - = = _ < e |
(il} Other than MSME 0.90 111.95 43.43 - - 156.28
{ii) | Disputed dues - MSME : - - | - - | -
(iv) |Disputed dues - Other than MSME - - -] | -]
_l 0.90 111.95 43.43 | - - ‘ 156.28

Ageing Schedule of Trade Payables as at March 31, 2024

Unbilled | Qutstanding for following periods from due date of payment
Particulars dues | Notdue Less than 1-2years| 2-3 years More than [ i
| 1 year 3 vears |
i) [MSME -] - | - | -] - - | -
(i) |Other than MSME 13.88 | 0.04 - = 13.92
i) |Disputed dues - MSME : _‘ = . S | ——
{iv} |Disputed dues - Other than MSME < = | = = - - -
- 13.88 | 0.04 - - 13.92




Erm#erakd Haven Life Spaces 3 Private Limited(Formerly Known As Radial

{Prease 111} IT Park Private Limited}

No14s to Balance Sheet
Rs. In Lakhs Rs. In Lakhs
7 Other Financial Liabilities As at As at
March 31, 2025 March 31, 2024
Interest Accrued but Not Due
- To Related Parties 0.03 z
Total Other Financial Liabilities 0.03 -
8 Current Tax Liability (Met)
Advance Tax, TDS receivable (Net of incorme 053 B
Tax Refund) for the year :
Total Current Tax Liability (Net) 0.53 =
9 Other Current Liabilities
Statutory Dues 10.76 3166
Other payables - -
Provisen for taxation -
Total Other Current Liabilities 10.76 31.66
10 Inventories
tand held for development * 15,828.59
Construction-in-progress 4,830.00 -
Total Inventories 20,658.59

Note . The Company has valued its inventories using the Specific Identification Method, wherein the actual cost of each specific item is directly attibuted to

that itern

11 Cash and Cash Equivalents

Balances with Banks

- On current accounts 369.21 2.08
369.21 208
Other bank balances
- Bank deposit due to mature within 12 months from the reporting date - 400.00
- 400.00
Total Cash and Cash Eaulvalents 369.29 402.08
12 Current Tax Asset (Net)
Advance Tax, TDS receivable (Net of income 5.49
Tax Refund) for the year - .
Total Current Tax Assct {Net) 5.49
13 Other Current Assets
Accrued income - 276
Balances with Statutory / Government Authorities 12.33 15.27
Other receivables = 9.09
Total Other Current Assets 12.33 2712
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D\ ACCOUNTANTS

Emerald Haven Life Spaces 3 Private Limited{Formerly Known As Radial

{ Phase 1} IT Park Private Limited)
Motes to Statement of Profit & Loss

Rs. In Lakhs Rs. In Lakhs
For the Year Ended For the Year Ended
March 31, 2025 March 31, 2024
14 Other Income
Interest Income from fixed deposits 21.80 2418
Less: Interest income capitalised - {19.48)
21.80 4.70
Provision no longer required, written back - 211
Interest on income tax refund 0.21 -
Rental Income 15.27 -
Miscellaneous income - 13.20
Total Other Income 37.28 20.01
15 Finance Costs
Interest expenses on term loan - 616.20
Less: Borrowings costs capitalised - {616.20)
Other Interest Expenses 0.03 -
Total Finance Costs 0.03 -
16 Other Expenses
Legal and professional fees - 7.21
Auditor's Remuneration # 1.00 15.66
Consultancy Cost 18.85 -
Bank charges 0.00 0.23
Rates and taxes 0.53 31.04
Rent & lease 0.15 -
Miscellaneous expenses 0.31 0.51
Total Other Expenses 20.83 54.85
# Auditor's Remuneration includes reimburse expenses and refer note no.27 of other disclosures
17 Income Tax Expenses
Current Tax
Current Tax on Profits for the Year 413 -
Tax on Profits pertaining to earlier years - 2.40
Total Current Tax Expenses o - 413 2.40
Deferred tax
Decrease / (increase) in Deferred Tax Assets {1,490.34) -
{Decrease) / Increase in Deferred Tax Liabilities - -
Total Deferred Tax Expense / (Benefii) {1,480.34) -
Income Tax Expense f {Benefit) (1,486.21) 240
{b) Reconciliation of Tax Expense and the Accounting Profit multiplied by Income Tax Rate :
Profit / (Loss) Before Income Tax Expenses 16.42 -
Tax at the Income Tax rate of 25.168% 413 2.40
Tax on Profits pertaining to earlier years {1,490.34) -
Income Tax Expense / Benefit 1,486.21) 2.40

Note: Deferred Tax Asset on balance inventory is recognised as the management is confident of achieving taxable profit.

18 Earnings Per Share
{(a) Basic / Diluted Earnings Per Share

Basic / Diluted Earnings Per Share attributable to the Equity Holders of the

Company

{b} Reconciliations of Earnings used in calculating Earnings Per Share

27.29

{0 68)

Profit / {Loss) attributable to Equity holders of the Company used in calculating

basic Eamings Per Share

15,02,63,291 .24

(37.23,929.00)

{c) Weighted average number of Equity shares used as the den
calculating Baslc / Diluted Earnings Per Share :

55,06,650

55,068,650



Eimerald Haven Life Spaces 3 Private Limited{Formerly Known As Radial (Phase

W IIT Park Private Limited)
Financial Instruments and Risk Management

49 Fair Value Measuremenis

Rs. in Lakhs

Financial Instruments by Category

As at March 31, 2025

As at March 31, 2024

Amortised Cost Amortised Cost

Financial Assets

Cash and Cash Equivalents 369.21 402.08
Total Financial Asgets 369.21 402.08
Financial Liabilities

Trade Payable 15628 13.92

Other Financial Liabilities 0.03 -

Total Financial Liabilities 156.31 13.92

The Company has no financial assets of liabilities that are valued at Fair Value Through Profit and Loss or Fair Value Through QOther

Comprehensive Income

{i) Fair Value of financial assets and liabilities measured at Amortised Cost
For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values

20 Operating Segment
(a) Description of segments and principal activities

The company has one reportable segments namely,development of real estate property The entity’s entire operations are reviewed by chief

operating decision makers as one Operating segment.

b) Entity Wide Disclosures
i) Company's major service is real estate development
i) Company is domiciled and operates within India
iily There is no major reliance on a single customer

21 Financial Risk Management
The company's activities expose it to credit risk.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

Risk - Exposure arising Risk Mitigation
Credit isk Cash and Cash | Surplus cash is deposited only with banks / financial institutions with a high
" Equivalents external credit rating
(A) Credit Risk

Credit risk arises from cash and cash equivalents and deposits with banks and financial institutions.

(i) Credit risk management

Credit risk is managed on a company basis. For banks and financial institutions, only high rated banksfinstitutions are selected for placing

deposits.
(B

-

Liquidity Risk

{i) Maturities of Financial Liabilities

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for:

a) All non-derivative financial liabilities, and

b) Net and grass settled derivative financial instruments for which the contractual maturities are essential for an understanding of the timing of

the cash flows

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances

as the impact of discounting is not significant.

GContractual maturities of Financial Liabilities:

. Rs. in Lakhs Rs. in Lakhs
Particulars Maturity As ai March 31, 2025| _As at March 34, 2024
Trade Payables < than 12 months 111.85 0.04
Other Financial Liabilities > than 12 months 003 0
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Emerald Haven Life Spaces 3 Private Limited(Formerly Known As
Radial {Phase Ill) IT Park Private Limited)

22 Capital Management
Rs. in Lakhs
{a) Risk Management

The company's objectives when managing capital are to
« safeguard their ability to continue as a going concern, $o that they can continue o provide returns for shareholders and
benefits for other stakeholders, and
» maintain an optimal capital structure to reduce the cost of capital.
In order to maintain or adjust the capital structure, The company may adjust the amount of dividends paid to shareholders,
return capital to shareholders, issue new shares or sell assels to reduce debt.
Consistent with others in the industry, The company monitors capital on the basis of the following gearing ratio:
Net Debt (Total Borrowings net of Cash and Cash Equivalents) divided by Total ‘Equity’ {as shown in the balance sheet).

The company's strategy is to maintain an optimal gearing ratio. The gearing ratios were as follows:

As at March 31, 2025 As at March 31, 2024

Net Debt (369.21} (402.08)
Total Equity 22,362.87 20,850.24
Net Debt to Equity ratio - =

*At 31 March 2024 and 31 March 2025 ,the company's Net Debt is Negative ,Hence the ratio is not given.

23 Related Party Disclosure

Particulars As at March 31, 2025 As at March 31, 2024

{a) Related parties and their relationship where transactions exists
for the financial year 2024-2025

Holding company
TVS Emerald Limited,(Formerly Known As Emerald Haven Realty
Limited.) the holding company

Key Management Personnel

ilMr K Gopala Desikan, Director{DIN 00067107)
ii)Mr Sriram Subramanian lyer, Director{DIN 06967858)

(b} Transactions with Related Parties: {Receipt)/Payment

Holding Company

TVS Emerald Limited,(Formerly Known As Emerald Haven Realty

Limited.) the holding company
(i) Interest Expenses 0.03 -
(i) Rent Expenses 0.15 -

{c) Balanc¢es with related parties:

Holding Company
TVS Emerald Limited,(Formerly Known As Emerald Haven Realty
Limited.) the holding company - (Payable) / Receivable

{i) Opticnally Convertible Debentures {10,000}
(i) Accrued Interest {003) -
(i) Rent & Lease (0.15) -
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Other Disclosures

24 Revenue from Contracts with Customers

Rs. in Lakhs

@ The Company has applied Indian Accounting Standard {Ind AS) 115 from 1st April 2024. As this is the first year of reporling under Ind

AS, the standard has been applied prospectively to contracts enterad into from this date

{b) Disaggregated Revenue

Revenue from contracts with customers are disaggregaled into categories that depict how the nature, amount, timing and uncertainty of
revenue and cash flows are affected by economic factars. The Company identifies the product lines, amongst others to indicate the
factors as mentioned above. The details of revenue from contracts with customers on the basis of various product lines are as under :

S No Particulars

For the Year Ended
March 31, 2025

For the Year Ended
March 31, 2024

1 Income from Sale of Property Development

{c) The operations of the Company relate to only one segment viz., Real Estate. Thus, the informatien on the relationship between
disaggregated revenue under Ind AS 115 and for reportable segment under Ind AS 108 is not required.

{d) Recongiliation of Coniracts with Customers
The following schedule gives the movement of contract liabilities for the reporting period.

Particulars

For the Year Ended
March 31, 2025

For the Year Ended
March 31, 2024

Contract Liabilities at the Beginning of the Period
Demands raised on Customers during the Year
Revenue recegnized from Contract Liability
Contract Liabilities at the End of the Period

Payments are received in advance towards contracts entered with customers, and is recognised as a contract liability. As and when the

performance obligation is met the same is recognized as revenue.

(e} Reconciliation of Revenue with Contract Price

. For the Year Ended| For the Year Ended
S No Particulars March 31,2025 March 31, 2024
t Revenue from Operations as per Stalement of Profit and loss - -
2 |Adjustments ) .
3 Contract Price
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Emerald Haven Life Spaces 3 Private
Limited(Formerly Known As Radial {(Phase i) IT
25 Ratio Analysis
Rs. in Lakhs

Current Previous
8No Ratio Year Year % Variance Reasons
31.03.2025 | 31.03.2024

There is a variance due to coversion of non
current asset to current asset (inventory)

= C‘._urrlelnlt Ratio = Current Assets / Current 125.54 .54 1216%
Liabilities

Debt Equity Ratio = Total Debt / Total "
b |Shareholder's Equity - . NA Nl

Debt Service Coverage Ratio = Earnings
¢ |avaitable for Debt Services / Total Interest NA NA NA& Nil
and Principal Repayments

Return on Equity Ratie / Returm on
d |Investment Ratio = Net Profit after Tax / 007 (000} -3307% | There is a variance due to deferred tax asset
Average Shareholder's Equity

Inventory Tumover Ratio = Net Sales )
@ |divided by Average Inventary - NA NA Nil

Trade Receivables Turnover Ratio = Met

f Sales f Average Trade Receivables NA NA NA i
Trade Payabies Turnover Ratio = Net
g |Purchases divided by Average Trade - - NA Nil
Payables
Het capital turnover ratio= Net sales / .
E working capital } ) NA Nl
HNet Profit Tumover Ratio = Net Profit after ]
" | Tax f Net Sales A & B bl
Return on Capital Employed = Earnings
j |Before Interest and Taxes (EBIT) f Capital 0.00 {0.00) -144% | There is a variance due to deferred tax asset
Employed
k Return on Investment = Net Profit after Tax 007 {000)| -3307% |There is a variance due to deferred tax asset

f Average Sharsholder's Equity

@




Emerald Haven Life Spaces 3 Private Limited{(Formerly Known As Radial

(Phase Il) IT Park Private Limited)
Other Disclosures

26

28

il
fii
iv

vi
il

viii

x|

Xii

xiii

xlv

Contingent Liabilities and Commitments Not Provided For;

Rs. in Lakhs

Particulars As at March 31, 2025 As at March 31, 2024
Contingent Liabllities Nil Nil
Particulars As at March 31, 2025 As at March 31, 2024

Commitments
{a) Capital commitments

Estimaled amount of contracts remaining to be

executed on capital account and not provided for Nl i
{b) Other commitments
Auditors’ Remuneration {included under other expenses) - (Excluding Taxes}

Particutars For the Year Ended For the Year Ended

! March 31, 2025 March 31, 2024

As auditor:
Statutory audit 1.00 8.48
Group reporting - 3.00
Reimbursement of expenses - 0.52
Tax services - 3.86
Total 1.00 15.86

Additional Regulatory Information

Title deeds of immovable properities are held in the name of the Company.The same is held as stock in trade w.e.f. 23-Dec-2024.
The Company does not have any investment properly w.e.f. 23-Dec-2024.

The Company does not have any Property, Plant and Equipment {(including Right to Use Assets).

The Company does not have any intangible assets.

The Company does not have any Capital Work in Progress w.e.f. 23-Dec-2024.

There are on Intangible Assets under development.

The Company has not granted oan or advances in the nature of loan to any promoters, Directors, KMPs and the related parties,

which are repayable on demand or without specifying any terms or period of repayments.

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

The Company has been sanctioned short term loan by a financial institution, which is considered as working capital fimit. However
there is no stipulation for submission of quarterly returns to the financial institution.

The Company is not declared "willful defaulter” by any bank or financial institution or other lender.

Al applicable cases where registration of charges or satisfaction is required te filed with Registrar of Companies have been filed No
registration or satisfaction is pending at end of financial year ended 31 March 2025.

There are no subskdiary for the Company. Hence, reporting under clause L {xiil} of Nofification GSR 207(E } dated 24 March

2021 ,does not arise.

During the year, no scheme of arrangement has been approved by the competent autharity in terms of Section 230 to 237 of the
Companies Act, 2013,

The Company has not advanced or loaned or invested funds {either horrowed funds or share premium or any other sources or kind of
funds) to any other person or entity, including foreign enities (Intermediaries) with the understanding (whether recorded in writing or
otherwise} that the Intermediary shall

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries)

b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person or entity, including foreign entities (Intermediaries) with the understandmg
{whether recorded in writing or otherwise) that the Company shall

a) directly o indirectly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the funding
Pany (Ultimate Beneficiaries)

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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The Company do not have any.transaction which are not recorded in the baoks of accounts that has been surrendered o disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961

The Company does not meet the thresholds prescribed under Section 135 of the Companies Act. Therefore, spending under
Corporate Social Responsibility is not applicable.

The Company has not operated in any crypto currency transactions.

Previous year's figures have been regrouped wherever necessary to conform to the current year's classification.

As per our report annexed For and on behalf of the Board of Directors
For V.Sankar Aiyar & Co

Chartered Accountants

Firm Regn No : 109208W

\A%wgﬁ s S Qo

K. BALAJI K Gopala Desikan Sriram Summﬂsﬂﬁ;’/

Partner ‘ Director Director
Membership No. 224922 DIN 00087107 DIN 06967858

Place: Chennai cn -
Dale: 24 April 2025
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INDEPENDENT AUDITOR'S REPORT

To the Members of Emerald Haven Life Spaces 3 Private Limited (Formerly known as Radial
(Phase llI} IT Park Private Limited)

Report on the Audit of the financial statements
Opinion

We have audited the financial statements of Emerald Haven Life Spaces 3 Private Limited {Formerly
known as Radial (Phase IlI} [T Park Private Limited) (“the Company”), which comprise the Balance
sheet as at 31st March 2025, the Statement of Profit and Loss (including Other Comprehensive
Income}, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and
Notes to the Financial Statements, including a summary of Material Accounting Policies and other
explanatory information (hereinafter referred to as "the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013{"Act"} in the
manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2025, and the Profit, Other total Comprehensive Income,
Changes in Equity and Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

The Company’'s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

tn connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the financial
statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, tofal comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards {Ind AS} specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
ireqularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicahle, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasanable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
override of internal control.

e Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to medify our opinion. Our conclusions are based on the
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audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and fo communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, we give in
the Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) 1n our opinion, proper books of account as required by law have been kept by the Company
s0 far as it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income}, the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of accounts.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e} On the basis of the written representations received from the directors as on 31st March
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2025 from being appointed as a director in terms of Section 164(2) of the Act.

(fy With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B".

(g9) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion
and to the best of our information and according to the explanations given to us:

a. There are no pending litigations on its financial position as at 31st March 2025
b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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d. i Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts (refer Note No, 28(xiii}}, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies}, including foreign entities ("Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

i Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts (refer Note No, 28(xiv}}, no funds have
been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries, and

i Based on the audit procedures adopted by us, nothing has come to our notice
that has caused us to believe that the representations made by the
management under sub clause (i) and (i) above, contain any material

misstatement.
e The Company has not declared any Dividend during the year.
f. Based on our examination which included test checks, the company has used

an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with.

3. With respect to the matter to be included in the Auditors’ Report under Section 197(18) of the
Act.

In our opinich and according to the information and explanations given to us, the Section
197(16) of the Act, is not applicable to Private Limited Company. Hence, reporting requirement
under this section does not arise.

For V. SANKAR AIYAR& CO.
Chartered Accountants
ICAI Regd, No.109208W

L
1 (-D\ ==l
[UDIN [ 25224922BMIUKW8996 | Vo Ve
N
K BALAJI
Place: Chennai Partner
Date: 24 April 2025 M. No.224922
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Annexure A to Independent Auditor's Report - 31 March 2025
(Referred to in our report of even date)

i, According to the information and explanations given to us and the records of the Company
examined by us, the Company does not have any Property, Plant and Equipment and Intangible
asset. Therefore, clause (i) of para 3 of the order is not applicable to the Company.

ii. a) As informed to us, the management has conducted physical verification of inventory at
reasonable intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate. There are no discrepancies noticed on such
physical verification.

b) According to the information and explanations given to us and the records of the Company
examined by us, the Company has not been sanctioned short-term loans, which is
considered as working capital limits in excess of Rupees five crores in aggregate from banks
and financial institutions during any point of time of the year on the basis of security of
current assets of the Company. Therefore, clause (ii)(b) of para 3 of the order is not
applicable to the Company.

ili.  According to the information and explanations given to us and the records of the Company
examined by us, during the year, the Company has provided security by way of collateral for loan
taken by its Holding Company. Other than this, the Company has not made any investment,
provided any loan or advances in the nature of loan or stood guarantee to Companies, firms,
Limited Liability Partnerships or any other parties.

a} According to the information and explanations given to us and the records examined by us,

A. The Company does not have subsidiary or associate or joint venture. Therefore, clause
(iiijy(a)(A) of para 3 of the order is not applicable to the Company.

B. The aggregate amount of security by way of collateral provided to the Holding Company
during the year is Rs.42,500 Lakhs and the balance outstanding as on 31 March 2025
is Rs.42,500 Lakhs. The Company has not given loans or advances and guarantee to
parties other than subsidiaries, joint ventures and associates during the year.

b} In our opinion, the security by way of collateral provided to the Holding Company is not
prejudicial to the interest of the Company. According to the information and explanation given
to us and the records of the Company examined by us, the Company has not made
investment in, not provided any guarantees, and not provided any loan or advances in the
nature of loans during the year and in earlier years.

¢} The Company has not provided any loans and advances in the nature of loans during the
year and in earlier years, Therefore, clause (iii)(c), (d), (e} & (f} of para 3 of the Order is not
applicable to the Company.

iv.  The Company is a private company and satisfies the conditions for exemption from the provisions
of section 185 prescribed in notification dated June 5, 2015 issued by the Ministry of Corporate
Affairs. Accordingly, the provisions of section 185 do not apply to the Company. Further,
according to the information and explanations given to us, the Company has not granted any of
loans, made any investment, provided any guarantee and security, therefore, the provisions of
section 186 do not apply to the Company.

v. According to the information and explanations given to us and the records of the Company
examined by us, the Company has neither accepted any deposits from the public nor accepted
any amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the
Companies Act and the rules made thereunder, to the extent applicable. Therefore, clause (v) of
para 3 of the order is not applicable to the Company.
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vi, In our opinion and according to the information and explanations given to us, maintenance of
cost records as specified under Section 148(1) of the Act, for the operations carried on by the
Company, is not applicable. Therefore, clause (vi) of para 3 of the order is not applicable to the
Company.

vii. a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues payable including Income Tax, Goods and Services Tax, and Cess and other
material statutory dues as applicable to the Company with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts payable
in respect of Income Tax, Goods and Services Tax, Cess and other material statutory dues
were in arrears as at 31st March 2025 for a period of more than six months from the date
they became payable.

b) According to the information and explanations given to us and the records of the Company,
there are no dues of income-Tax, Goods and Services Tax, and Cess which have not been
deposited on account of dispute.

viil. According to the information and explanations given to us and based on the records, the
Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Therefore, there are no unrecorded income to be recorded in the books of accounts during the
year,

iX. On the basis of verification of records, the procedures performed by us, on an overall examination
of the financial statements of the Company and according to the information and explanations
given to us,

a) the Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

B) the Company is not declared as wilful defaulter by any bank eor financial institution or

government or any government authority.

¢} the Term loans were applied for the purpose for which the loans were obtained.

d} the Company has not utilized funds raised on short-term basis for long-term purposes.

e} the Company does not have associate, subsidiary or joint venture. Therefore, clause (ix)(e)
& (f) of para 3 of the order is not applicable to the Company.

X. a) According to the information and explanations given fo us and based on the records, the
Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instrurnents). Therefore, clause (x){a} of para 3 of the order is
not applicable to the Company.

b) According to the information and explanations given to us and based on the records verified
by us, the Company has not made any preferential allotment or private placement of shares
ffully or partially or optionally convertible debentures during the year under audit. Therefore,
clause (x){b} of para 3 of the order is not applicable to the Company.

Xi. a) During the course of our examination of the books and records of the Company, carried
out based upon the generally accepted audit procedures performed for the purpose of
reporting the true and fair view of the financial statements, to the best of our knowledge
and belief and as per the information and explanations given to us by the Management,
and the representations obtained from the management, no fraud by the Company or no
material fraud on the company have been noticed or reported during the year.
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b) During the year, no report under sub-section (12) of section 143 of the Companies Act,
2013 has been filed by us in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government. According to the
information and explanations given to us, the Company does not have a secretarial auditor
and cost auditor.

¢) According to the information and explanation given to us and as represented to us by the
management, there are no whistle blower complaints received by the Company during the
year.

xii. The Company is not a Nidhi Company. Therefore, clause (xii) of para 3 of the order is not
applicable to the Company.

Xiil. In our opinion and according to the information and explanations given to us, based on
verification of the records of the Company, transactions with the related parties are in
compliance with section 188 of Companies Act, 2013 where applicable and the details have
been disclosed in the notes to the financial statements, as required by the applicable
accounting standards. The provisions of section 177 are not applicable to the Company and
accordingly the requirements to report under clause 3(xiii) of the Order insofar as it relates to
section 177 of the Act is not applicable to the Company.

Xiv. a) The Company has implemented internal audit system on a voluntary basis which is
commensurate with the size of the Company and nature of its business though it is not
required to have an internal audit system under Section 138 of the Companies Act,
2013.

b} The internal audit reports of the Company issued till the date of the audit report, for
the period under audit have been considered by us.

XV, In our opinion and according to the infermation and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with him and hence provisions of section 192 of the Act are not applicable.

i, According to the information and explanation given to us and based on the information given
to us and records verified by us

a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, Clause 3(xvi}(a) of the Order is not applicable to the
Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities.

¢} the Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, clause 3(xvi} {c)of the Order is not applicable to the
Company.

d) The Group does not have more than one CIC as part of the Group, hence, the requirement
to report on clause 3(xvi){d) of the Order is not applicable to the Company.

XVil. According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not incurred cash losses
in the current year and has incurred cash loss in the immediately preceding financial year.

Financial Year Cash Loss
(Rs. In Lakhs)
2023-24 34.85
XWii. There has been no resignation of the statutory auditors during the year and accordingly clause

3(xviii} of the Order is not applicable to the Company.
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xix.  According to the information and explanations given to us and on the basis of the financial
ratios disclosed in Note 23 to the financial statements, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and
hased on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

XX. In our opinion and according to the information and explanations given to us, the Company is
not required to comply with the provisions of Schedule VIl read with Section 135 of the Act.
Therefore, clause (xx) of para 3 of the order is not applicable to the Company.

XXi. The Company is not required to prepare consolidated financial statement. Therefore, clause
{(xxi) of para 3 of the order is not applicable to the Company.

For V. SANKAR AIYAR& CO.
Chartered Accountants
ICAI Regd. No.109208W
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Annexure - B to the Independent Auditor’s Report — 31 March 2025
(Referred to in our report of even date)

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls with reference to financial statements of Emerald
Haven Life Spaces 3 Private Limited (Formerly known as Radial (Phase II1} IT Park Private Limited)
(“the Company”) as of March 31, 2025 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Managements Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

3. Qur responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note”) and the Standards on Auditing, issued by ICA! and deemed to be prescrined under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls with reference to financial statements Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
was established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to Financial Statements

6. A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's infernal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
reparation of financial statements in accordance with generally accepted accounting principles,
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and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial Control
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Control
over Financial Reporting issued by the Institute of Chartered Accountants of India.

For V. SANKAR AIYARS& CO.
Chartered Accountants
ICAI Regd. No. 109208W
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1. MATERIAL ACCOUNTING POLICIES

a)

b)

Brlef description of the Company

Emerald Haven Life Spaces 3 Private Limited (Formerly Known As Radial (Phase |ll) IT Park Private
Limited) (‘the Company’) is a private limited company incorporated in the year 2019 and domiciled
in India. The registered office is located at "Ispahani Centre, 4 Floor, No.123, 124, Nungambakkam
High Road, Chennai — 600 034, Tamil Nadu, India”.

These financial statements have been approved for issue by the Board of Directors at its meeting held
on 24 April 2025.

Basis of preparation

i) Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act) [Companies {Indian Accounting
Standards) Rules, 2015] and other reievant provisions of the Act.

ii) Historical Cost Convention

c)

d)

8)

The financial statements have been prepared on a historical cost basis, except for the following:

» Certain financial assets and liabilities are measured at fair value.
e Defined benefit plans — plan assets measured at fair value.

Use of estimates

The preparation of financial statements requires management to make certain estimates and
assumptions that affect the amounts reported in the financial statements and notes thereto. The
management believes that these estimates and assumptions are reasonable and prudent. However,
actual results could differ from these estimates. Any revision to accounting estimates is recognized
prospectively in the current and future period.

This note provides an overview of the areas that involved a higher degree of judgment or complexity,
and of items which are more likely to be materially adjusted due to estimates and assumptions turning
out to be different than those originally assessed. Detailed information about each of these estimates
and judgments is included in the relevant notes together with information about the basis of calcutation
for each affected line item in the financial statements.

Critical Estimates and judgements
The areas involving critical estimates or judgments are;

a) Estimation of defined benefit obligation - Nil
b) Estimation of useful life of Property, Plant and Equipment — Nil

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable.

The company recognizes revenue on completion of performance obligations as per the customer
specifications as specified in the agreement and when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flow to the entity and specific criteria for
recognition have been met The Company bases its estimates on historical results, taking into
consideration the type of customer, the type of transaction and the specifics of each arrangement.



g)

h)

Inventories

The Company has valued its inventories using the Specific Identification Method, wherein the actual
cost of each specific item is directly attributed to that item.

Income Tax
Tax expense comprises of current and deferred taxes.

The income tax expense or credit for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred
tax assets and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively
enacted at the end of the reporting period. Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of the amount expected to be paid to the tax
authorities.

Deferred tax is provided in full, using the liability method, on temporary differences arising between
the tax bases of assets and liabilites and their carrying amounts in the consolidated financial
statements. However, deferred tax liabilities are not recognized if they arise from the initial recognition
of goodwill. Deferred tax is also not accounted for if it arises from initial recognition of an asset or
liability in a transaction other than a business combination that at the time of the transaction affects
neither accounting profit nor taxable profit or loss. Deferred income tax is determined using tax rates
(and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred income tax asset is realized or the deferred income tax
liability is settled.

Deferred tax assets are recognized only if it is probable that future taxable amounts will be available
to utilize those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilittes and when the deferred tax balances relate to the same taxation authority.
Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset
and intends either to settle on a net basis, or to realize the asset and settle the liability simultanecusly.

Current and deferred tax is recognized as profit or loss, except to the exdent that it relates to items
recognized in other comprehensive income or directly in equity.

Provisions and contingent liabilities
i) Provision:

A provision is recorded when the Company has a present or constructive obligation as a result of present
obligation, it is probable that an outflow of resources will be required to setfle the obligation, and the amount
can be reasonably estimated

Provisions are measured at the present value of management's best estimate of the expenditure required
to seftle the present obligation at the end of the reporting period. The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to liability. The increase in the provision due to the passage of time is recognized as interest
expenses.

i) Contingent liabilities:
Wherever there is a possible obligation that may, but probably will not require an outflow of resources, the

same is disclosed by way of contingent liability. Show cause nctices are not considered as Contingent
Liabilities unless converted into demand.



i}

i

k}

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

Cash and Cash equivalents

For the purpose of presentation in the staterment of cash flows, cash and cash equivalents include cash on
hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash, and which are
subject to an insignificant risk of changes in value.

Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary
course of business. Trade receivables are recognized initially at the amount of consideration that is
unconditional unless they contain significant financing components, when they are recognized at fair value.
The Company holds the trade receivables with the intention of collecting the contractual cash flows and
therefore measures them subsequently at amortized cost using an effective interest method, less loss
allowance.

Investments and Other financial assets
i) Classification

The Company classifies its financial assets in the following categories;

¢ Those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and

+ Those measured at amortized cost.

The classification depends on the entity's business model for managing the financial assets and the
contractual terms of the cash flow.

i) Measurement

At Initial recognition, the company measures a financial asset at its fair value plus (in the case of a financial
asset not a fair value through profit or loss) transaction cost that are directly attributable to the acquisition of
the financial asset. Transaction costs of financiat assets carried at fair value through profit or loss are
expensed in profit or loss.

Debt instruments:
Subsequent measurement of debt instruments depends on the company’s business model for managing

the asset and the cash flow characteristics of the asset. There are two measurement categories into which
the Company classifies its debt instrurmnents.

Amoriized Cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortized cost. A gain or loss on debt investment that
is subsequently measured at amortized cost and is not part of a hedging relationship is recognized in profit
or loss when the asset is de-recognized or impaired. Interest income from these financial assets is included
in finance income using the effective interest rate method.



Fair Value through proftt or loss:

Assets that do not meet the criteria for amortized cost or Fair Value through Other Comprehensive Income
(FVOCI) are measured at fair value through profit or loss. A gain or loss on a debt investment that is
subsequently measured at fair value through profit or loss and is not part of a hedging relationship is
recognized in profit or loss and presented in the statement of profit and loss within other gains / (losses) in
the period in which it arises. Interest income from these financial assets is included in other income.

Equity instruments-Investment in subsidiaries / associates:
Investment in subsidiaries/ associates are measured at cost.

iii)  Impairment of financial assets

The company assesses on a forwardHooking basis the expected credit losses associated with its assets
carried at amortized cost and FVOCI debt instruments. The impainnent methodology applied depends on
whether there has been significant increase in credit risk.

For frade receivables, the Company applies the simplified approach permitted by ind AS 109 Financial
Instruments, which requires expected credit losses to be recognized from initial recognition of the receivables.

iv)  Derecognition of financial assets
A financial asset is derecognized only when:

a) The Company has transferred the rights to receive cash flows from the financial asset or
b) The Company retains the contractual rights to receive the cash flows of the financial asset but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transfemred an asset, the Company evaluates whether it has transferred substantially
all isks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognized.
Where the entity has not transferred substantially all risks and rewards of cwnership of the financial asset,
the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognized, if the Company has not retained control
of the financial asset. Where the company retains control of the financial asset, the asset is continued to be
recognized to the extent of continuing involvement in the financial asset.

v) Income recognition
Interest Income:;

Interest income is recognized on time proportion basis, determined by the amount outstanding and the rate
applicable.

While calculating the effective interest rate, the Company estimates the expected cash figw by considering
all the contractual tenms of the financial instrument (for example, prepayment, extension, call and similar
options), but does not consider the expected credit losses.

Dividends:
Dividends are recognized in profit or loss only when the right to receive payment is established, it is probable

that the economic benefits associated with the dividend will fiow to the Company, and the amount of dividend
¢an be reliably measured.



m) Functional Currency:

ltems included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (the functional cumency’). The financial statements are presented in
Indian nupee (INR}, which is functional and presentation cumrency.

Transactions and balances:

i.Transactions in foreign currencies are translated into the functional currency using the exchange rates
prevailing on the date of transaction.

il.Exchange differences arising on settlement of ransactions are recognized as income or expense in the year
in which they arise.

n) Trade and other payables:

These amounts represent liabilities for goods and services provided to the Company prior to the end of the
financial year which are unpaid. These amounts are usually unsecured and paid within the credit periods.
Trade and other payables are presented as cument liabilities unless payment is not due within twelve months
after the reporting period. They are recognized initially at fair value and subsequently measured at amortized
cost using an effective interest method.

o) Bormowings:

Borrowings are initially recognized at fair value, net of transaction cost incurred. Borrowings are subsequently
measured at amortized cost. Any difference between the proceeds (net of transaction cost) and the
redemption amountis recognized in profit or loss over the period of the borrowings, using the effective interest
method. Fees paid on the established loan facilities are recognized as transaction cost of the loan, to the
extent that it is probable that some or all the facility will be drawn down.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the camying amount of financial liability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash assets
transferred or liabilities assumed, is recognized in profit or loss as other gain/{(loss).

Bomrowings are classified as current liabilities unless the Company has an unconditional right to defer
seftlement of the liability for at least 12 months after the reporting period.

p) Current and Non-Current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current
classification.

Cash or cash equivalent is treated as current, unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period. in respect of other assets, it is treated
as current when it is:

. expected to be realized or intended to be sold or consumed in the normal operating cycle
o held primarily for the purpose of trading

All other assets are classified as non-current.

Liability is treated as current when:
. It is expected to be settled in the normal operating cycle
. It is held primarily for the purpose of trading

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.



q)

Operating Cycle:

The normal operating cycle in respect of operation relating to real estate project depends on signing
of agreement, size of the project, phasing of the project, type of development, project complexities,
approvals needed & realization of project into cash & cash equivalents and range from 3 to 7 years.
Accordingly, assets & liabilities have been classified into current & non-current based on operating
cycle.

Earnings Per Share:

(i) Basic eamings per share:
Basic eamings per share is calculated by dividing:
¢ the profit attributable to owners of the company

e by the weighted average number of equity shares outstanding during the financial year, adjusted for new
equity shares issued during the year (Note No.21)

(i} Diluted eamings per share

Diluted eamings per share adjusts the figures used in the determination of basic eamings per share to take
into account:

e  The after-income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and

e  The weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

r) Recent pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under companies (Indian Accounting Standards) rules as issued from time to time. For the year ended
March 31, 2025, MCA has not notified any new standards or amendments to the existing standards
applicable to the Company.



